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ULHARING HOUSE RETUR Vs. 

Taking the bank clearings as a guide general business con. 
tinues in a more satisfactory condition than in 1384. The 
exchang:s for the week under review exhibit only a small 
gain ($1,670,580 over the six days preceding, but in comparison 
with a year ago there is an excess of 12 per cent, against an 
increase last week of 3°4 per cent. Compared with earlier 
years the pres-nt returns still record a very dec ded falling off 
in the aggregate, but an analysis of the figures shows that the 
decline is mainly at New York. That the reader may see how 
largely the totals are influenced by the exchanges at New 
York we have prepared the following, which covers the week 
ending S-pt -mber 12 for five years: 




















Clearings 
at— 1885 | 1884 1853. | 1882 1831. 
g by g z | * 
New York! 484,537,458 422,513,920) 732,316,971 1,010,034,296 925,116,460 
All others.) 229,762,976 = 214,807,036) 254.604.6143  269,90),818 2 .5,234.061 
Total..! 714,300.054! 637°\5'0,956) 994,425,714 1,2°9,.485,144 11 ')403421 





The above in ticates that while the New York 6 tal for the 
present week exhibits a decline of 33°8 per cen:, 52 per cent 
and 47°6 per ce: t. respectively, from the corresponding periods 
of 1883, 1882 and 1831, the exchanges outside of that city record 
a loss of only 9°8 per cent compared wt 183, 14°8 per cent 
compared wi.h 1882 and 19°5 per cent compared w.th 1881, 
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On the New York Stock Exchange specu ation was oaly 
moderately active, tie market value of the share transactions 
reaching $89,1)8,900, against $58,201,000 for the same week 
‘ast year. Aft -r dedu ‘ting double these values from the total 
clearings at that city the exchanges of other origin were 
$306,3 11,658 and $3 )6,211,920 in the two years, or a margin in 
favor of 1885 of 0°04 per cent. | 










































































Week Ending Sept. 12. Week Ending Sept. 5. 
1835, 1884. Per Cent. 1885. Per Cent 
New York..........| $44,537,658) $422,613,920) +14°7 $476,800,527 +2°8 
Sales of— 
(Stocks....shares.) (1,511,508) (878,690)' (+-72°0) (1,834,931), <+1°6} 
(Cotton....bales.) (288,800) (259,100)! (+11°5) (259,500); (—12°0' 
(Grain...bushels); (41,629,000)| (37,990,000); (+96) (40,859,000)) (+66°8) 
(Petrolewm..bbls.)| (70,219,000){ (90,228,000) (—22°2) (78,818,000) (—7°8) 
Boston ........ eee} $61,402,263) $54,383,337, 7129 $57,800,913 +4°1 
Providence... ..... 3,759,500) 8,375,500} +12°3 4,157,800 +21°5 
a 1,368, 916) 1,063,395, +28°7 1,317.714 —1'1 
Portiand..........- 756, 756 $68,275, —12°8 855.506 —11 
Worcester ......... 65,960) | 767,389, --¥3 60 2,133 —5'°2 
Springfield......... 683, 484 602,197) +14°3 676, 72 +8'2 
ID cietlieiiineic ees. 669) 453,978) —10°2 283,683) —23°5 
Total N. England! $69, 1 109,548) $61,514, O71, +12" 3 $65,733,911 +4°7 
Philadel phia....... $40,136,137; $38,208,708; +5°0 $44,240,544 +1°0 
se 6,552,<53 7,601,349, —138 6.801, 061 —2°2 
Saltimore......... 9,866,824 11,274,206' —12°5 9.600.217; —14'1 
Total Middle.... $56,555, 214! $57,084,853 —09 $60,641,822 —2°1 
Chicago ...... alee $46,065, 263, $39,124,032) +177 $47,174,855) +17°9 
Cincinnatt . iiesiantiintie 8.267, 150) 8,305,100;  —O0°5 8,504,000 —3°0 
Milwaukee......... 3,435,585} 8,017,495) +139 8,860,311} +121 
Detroit........ aha 2,343,580 2,571,427) +108 3,122,083) +177 
[ndianapolis ...... 1,446,000 1,262,100) +146 1,354,600 +10°9 
Cleveland.......... 1,930,179 2,152,978} —10°3 2,142,194 +86 
Colaumbus.......... 1,326,772 1,524,227; —13°2 1,420.477 —9'l 
Peoria..... weetiidha 1 005,461 1,017,395) —12 485,183 +4'5 
Total Western...| $66,324,970, $58,979,763) +125 $68,573,603, +13°2 
BE T@GlG..ccccccess $14,507,743) $14,717,102) —1°4 $14,911,402 —1°0 
Joseph......... 7.991 585,254; +14°1 651.561 +13°9 
New Orleans....... 4,278,190 4,711,597) -—O2 3,858,024 —12°4 
Louisville.......... 3,593,026 3,436,737, +4°7 4,266,5 8 +58 
Kansas City....... 4,484,517 8,560,236) +26°0 4.379.253) +179 
Memphis. ......... 884,08! 417,858) +111°6 815,404) +30°5 
Total Southern.. ~~ $28, 23,420, 848| $27,429,164) +3°6 $28,012,202 +1°6 
Sen Francisco..... $9,352.416 $9,889,285) —54 _ #1, gla 919 +3°5 
Total all......... $714.30 654) $687,510,956/ +12°0__ “#72 610.074  +9°4 
Outside New York een $214,507,036 +6°¥ +60 | ” §250,520,547 +46 








Our telegraphic statement of clearings for the five days 
ended with Friday is given below. The aggregate of the 
returns exhibits a small decline from the figures for the pre- 
ceding five days, and in comparison with 1834, owing to a 
heavy increase at New York during the five days of tat year, 
there is a decrease recorded of 1°8 per cent in the whole 















































country. Outside of New York there is an excess of 4°5 per cent. 
Five Days Ending Sept. 18. 5 D’ys End’g Sept. 11. 
1845. 1864. Per Cent.| _ise5. | Per Cent 
New York.......... $397.513,277, $416,718,108,  —4°6 | $403,¢42,025, +118 
Sales of Stock (shs.)| (1,170,651)| (1,524,018) (—23°2) (1,336,286)| (+ 99°2) 
Boston........ veese| 55,734,489] 47,668,417| +17°0 49,585,034) +105 
Philadelphia. ....| 38,772,749 93,655.253| —05 $3,270,731} +62 
Baitimore. +“ eeee8 8,988,219 9,985, RO6| —10 0 9 .066,043 —14°6 
ne 36,667,000) 34,355,000; +67 38,239,000} +15°7 
ee 10,713,278} 11,788,837) —9'l 12,104,180! —3°6 
New Orileans..... ‘ 4,168 3,310) 4,353,431; -43 451,099; —3°6 
Total . 1.) $552,577, 1.422) $563,824 4.058, —2°0 ee +10°6 
Balance, Country* 33, 169,001) 37,794, 823 | ee 48,461,5 +76 
Total all...... “Teno 710 58! 8 $61,619,781|_ —18 | $504,821,914) +104 
Outside New York) 193 24+ 46) 82 4900677 24% [BT er OFC aun ot 








* Estimated on the basis of the inst Weekly returns, 
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THE FINANCIAL SITUATION. 

In the money market no change whatever has occurred 
during the week. Bankers’ balances still loan freely at 
1@14 per cent, and money is offered at 24 percent for 
three months on Government bond collateral, while scarcely 
anything is doing in time loans on stock collateral. A fea- 
ture this week has been the reduction by the Emigrant 
Savings Bank of the rate on real estate mortgages to 44 
per cent, which is a fair indication of the pressure such 
jnstitutions are under to find employment for their idle 
funds. We learn, also, that some of our discount banks 
are buying out of town paper at exceptionally low rates. 
On the other hand, the demand from the interior to move 
the crops has shown increased urgency at a few centres 
of trade, notably St. Louis, but less at Western cities, and 
only a moderately active inquiry prevails. So that alto- 
gether for the time being there seems to be no indication 
of change in our money market, but rather a prospect of 
uninterrupted ease. 

Under these circumstances foreign exchange remains 
without material feature. There was an advance on Tues- 
day of 4 cent, but it was claimed to be scarcely justified, 
and on Thursday rates fell back, with the market dull 
but steady. Late yesterday afternoon, however, some 
of the Canadian bankers marked quotations up again. 
We notice that the cable reports discounts of 60 day and 
3 months’ bills slightly easier, the quotation being 12 per 
cent, probably showing that the greater activity which 
previously prevailed, was due mainly to the local cause 
referred to last week, the demand on account of the Irish 
bank. So long as the relative rates for money now 
ruling at London and New York serve to retard the flow 
of gold this way, there is no expectation of a permanent 
change at the former city, or of an advance ia the Bank 
minimum; but should there be a fall in sterling, threat- 
ening a considerable movement of gold, it would proba- 
bly quickly effect a change in that particular. Just at 
present bankers can obtain scarcely anything for the use 
of money here, while on the other side they can 
employ it to some profit, so they refrain from 
drawing liberally. Were the monetary conditions different, 
doubtless the market would be freely supplied with 
speculative bills in anticipation of cotton shipments. As 
to commercial bills based on the actual movement of 
produce, they are not abundant, as nearly all our staples 
are held above the parity of Liverpool. Wheat does not 
seem to be wanted in Europe at any price, and our 
advance in cotton fails to meet a response in foreign 
markets. -\s an indication of the condition of our ex port 
trade in breadstulis and provisions, we give the following 
summary for August, made up from figures issued this 
week by the Bureau of Statistics. | 
EXPORTS OF BREADSTUFFS AND PROVISIONS FOR AUG. AND TWO MONTHS. 


--- 











Exports | 1885. 1884. 1888, 

from U.S. ) NT a 
i, AUgust. (2 Months., August. 2 Months.| August. |2 Months. 
Quantities. | vain ill | 
Wheat.bush.! 3,157,698 6,790,482 12,373,402) 19,289,134 9,550,588) 13,308,075 
Flour...bbis.) 565,614) 1,162,255) 752,145) 1,368,976! 697.674 1.199.557 


Whenat.bush.; 5,732,961 12,020,620 15,758,054! 25,449,526 12,690,121 
Corn. .bush.; 3,019,000! 7,026,742!) 1,599,298! 4,431,382! 


Total bush. 


18,701,082 
5,736,627, 10,612,918 


—— one — 





a ———— ee ee 


8,751,961) 19,047,871) 17,357,347) 29,880,998) 18,426,748) 29,314,000 





Values. , $ z | « ' : | $ | ; 
Wh’t & dour, 5,675,960 11,909,846) 15,226,307; 25,181,330! 14,766,336) 21,789,102 
Corn & meal.; 1,721,609! 4,043,384) 1,051,858) 2,872,365, 3,501,13%; 6,463,669 
MYC..0-0.--+. “6,358 57,306 | 88,413 350,735} 504,892) 785,042 
Oats & oxt-) ; | 

meal....... i 275, 1! dH OS 00,241 103,839, 80.9064! 150.209 
PRETOT -- 000-1 10,800 is,los 52,225 $2,529) 12,708 50,419 
Total brend aimee mer ree 
stuffs, value) 7,709,956) 16,424,261) 16,519,044) 28,890,708’ 18,846,120) 29,188,541 
Provisions ..| 7,313,147) 15,293,726 8,635,509) 18,576,907) 12,406,145 25.288.311 


Total pro-} : a 
visions and ! | | 
breadstuffs ... 15,023,108) 32,217,987) 25,154,553) 47,467.705' 31. 4.47 
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A clew to the unresponsive character, already men- 
tioned, of the Liverpool cotton market to our advance 
this week (in spite of the small stock on hand in 
Europe, visible and invisible) is probably to be found in the 
disturbance which the reported panicky condition of the 
silver market has imparted to the cotton goods trade of 
Great Britain. The cable gave the price of bar silver in 
London on Wednesday at 47d., though subsequently there 
was a recovery, the quotation on Thursday being 474d. 
But the most important statement in the cable dispatch of 
the former day was the announcement that the India banks 
also refuse now to give any more for silver than 47d., the 
then market price. If our inference from this latter state- 
ment is correct, it would seem to mark a most important 
crisis in this silver problem, one that may work great 
changes and among others of lesser importance a favora- 
ble result on American trade, while depriving India and 
England of an advantage they have of late years had 
over us. Heretofore the rupee throughout India has not 
depreciated, so that when the India producer sold his bushel 
of wheat or bale of cotton, he received in silver rupees say 
18 per cent (or whatever the difference was in London 
between gold and silver) more than the gold quotation at 
Liverpool, which of course prevented the European 
decline, in for instance the price of wheat, from being felt 
there as here, and therefore from making the same 
impression on its exports, and so increasing the India wheat 
supply at ourexpense. That in turn also helped the demand 
for English manufactures and so benefitted the Manches- 
ter spinner. 

These circumstances have for the time being made 
the silver condition a far less pressing question to 
the Jritish public—one that they could consider 
with much the same _ philosophy human beings 
always view the burdens other backs are. carrying. 
Now, however, it would seem that the flood of the white 
metal which, as we showed last week, is heing pushed 
into India from all directions, is more than the people can 
absorb in “ bangles” and currency ; hence native confidence 
has been disturbed and a serious fall in its value has 
begun, forcing India bankers to refuse to give for silver 
bullion more than its market price. We refrain here 
from discussing the larger results which must flow from 
this change if not arrested. Hrnest Seyd ten years ago 
did it very clearly, and some of his statements respecting 
future events would be almost startling in the accuracy of 
their fulfilment did one not know that he was only read- 
ing the unwritten law. We trust our legislators will be 
quick to appreciate the situation, and let Europe struggle 
alone with the question it has so foolishly raised, until our 
help is asked for, and then we can give it effectively. 

There has been no little anxiety among our banks, both 
here and in other cities, to secure small legal tender notes 
for their customers. ©n account of their scarcity some 
banks have taken comparatively large amounts of stand- 
ard silver dollars for use among tradesmen and for pay- 
rolls ; but as the coin will not remain in circulation, those 
who take them are forced after a little, to carry the most 
of them back again. ‘l'his condition has led to consider- 
able discussion of the change im the Treasury policy 

Ree 
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and small notes, and some criticism is indulged in, grow- 

ing out ol the 1ncon ehience vic} the new system thus 
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causes bankers and individuals. Such eriticisms ignore 

the distinction that the department only executes laws, 
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authority granted, differ. That was to be expected, for 
there is no point on which the old Whig and Democratic 
parties were so widely apart as in their construction 
of statutes, the latter being known as strict constructionists, 
governed in their interpretation of them not ‘so much by 
the spirit as the letter of the law. Andin the CHRONICLE 
of March 7, just after the present Administration was 
inaugurated, in‘ referring to the changes that might be 
expected, we summed them up by saying that a “ stricter 
“construction” of conferred powers was likely to prevail. 
The application of these remarks is apparent. The present 
Administration find a law in existence, under one 
provision of which silver dollars have been and are being 
coined, and under another provision silver certificates are 
issued on them. Of course, the primary object of the 
coinage is circulation, and the evident purpose of the 
machinery the law makes, was therefore to float the 
dollars either actually themselves or by paper substitutes. 
Now the words which give vitality to this purpose 
only authorize silver certificates on deposit of silver dollars, 
and give no direct authority for paying the expense of 
their transfer to another city. Hence the Treasurer has 
simply discontinued the latter practice, and as it leaves the 
silver dollars on his hands he has attempted to force their 
circulation (the obvious purpose of their coinage) by with- 
holding small notes. This is undoubtedly, as stated, a great 
inconvenience, but is it not the law that should be changed 
rather than the practice under the law so long as it stands 
as it now is? 

With regard to the coal trade, in which there is as yet 
no manifestation of the increased business activity observa- 
ble in other fields, the official statement for August, 
issued this week, furnishes conclusive evidence that the 
allotment made early in the year is too large for present 
needs. It is satisfactory to observe, however, that 
though the combination as a whole has been unable to 
agree upon any plan of restriction, several of the individual 
companies, members of the same, have voluntarily reduced 
their quotas, and mined much less than they were entitled 
to. The allotment for the month was34 million tons ; the 
actual output is found to have been only a little over 3 
millions—that is, there was a reduction of nearly 
a quarter of a million tons. The Pennsylvania Rail- 
road, not being a member of the combination, mined 
in excess of its allotment, and the Erie, which is a 
small producer, likewise exceeded its* assigned quota 
slightly. Butthe Reading, the Lehigh Valley, and the 
Delaware & Hudson, have each produced from 80,000 to 990,- 
000 tons less than their full proportion, while the Pennsyl 
vania Coal Company has reduced about 16,000 tons. The 
Delaware & Hudson appears to have curtailed most de- 

idedly, for while it had the privilege to mine 357,500 
tons, its output has been only 262,300, or 95,000 tons 
less, a restriction of over 25 per cent. The Lackawanna, 
which is known to have been opposed to any curtailment, 
produced all but 137 tons of its allotment. 

Notwithstanding this voluntary restriction, however, 
and notwithstanding that the production for the month 
was 528,500 tons below that of the corresponding month 
a year ago (when it had been unusually large), the sta. | 
tistics do not by any means present an encouraging state 
of affairs. The stocks on hand at tidewater shipping 
points show a further increase, and are now 
988,782 tons, or larger than at any previous time this 
year, or during the year before, or in 1883. Furthermore, 
these are merely visible stocks, and, if current reports are 
to be believed, interior and invisible stocks are in the same 
plethoric state. In the following table we have brought 
together the figures bearing on the situation. 



































August. Jan. 1 to Aug. 31. 
Anthracite Coal. - 

1885. 1884. 1885. 1884. 

Tons. Tons. Tons. Tons. 
Stock beginning of period.......... 734,700 672,267, 874,681} 748,330 
SS Nh IESE BRIM 3,023,910! 3,552,410) 18,526,288) 19,814,278 
Total supply. ...........s..eeses. 3,758,610 4,224,677 19,400,919| 20,062,608 
Stock end of period................. 988,732} 885,715, 988,782) 885,715 
Consumption or gone out of sight! 2,769,828| 3,338,962.) 18,412,187| 19,176,893 








Thus it appears that allowing for the changes in stocks 
on hand, and the differences in production in the two 
years, the quantity of coal gone into consumption (or out 
of sight) was only 2,769,828 tons in August, 1885, against 
3,338,962 tons in August, 1884, a contraction of very im. 
portant dimensions. When we examine the figures from 
January 1 to date, the disparity between the two years is 
proportionately not so great—the decrease being only 
about 200,000 tons larger than in August—but it is clearly 
evident that in the ensuing months there must be a very 
material contraction of production below the allotment 
figures, before any reasonable hope of improvement in the 
trade can be entertained. According to the allotment the 
output for the current month of September should be 
3,250,000 tons. Last year in September the output was 
only 2,677,891 tons, and even then there was no reduction 
of stocks on hand. Obviously, therefore, the call for some 
united plan of restriction is urgent. 

There has been a moderately strong undertone to the 
stock market this week, the most important declines being 
confined .to a few specialties. The more substantial 
properties have maintained their position apparently 
without effort or manipulation. One, and probably the 
most important, event was the unopposed application to 
the Court for a decree of foreclosure and sale of the West 
Shore read, showing that the opposition which threatened 
these proceedings before Messrs. Drexel, Morgan & Co. 
presented their plan for reorganization and lease, has 
been effectually silenced. The action before the Court 
was very naturally regarded as preliminary to a final and 
permanent settlement of the difierences between the 
trunk lines ; the same thought was further encouraged by 
the announcement that the cutting of rates, which 
was one feature of the situation last week, had become 
less general, and by the report Wednesday morning 
that a meeting of trunk line agents would he held 
during the day, at which it was expected an agree- 
ment would be made to restore rates, and that said 
conference would be followed by a meeting of presi- 
dents. This news, therefore, stimulated a sharp advance, 
the rise in the trunk-line shares being closely followed by 
nearly all the oversold stocks. The freight agents took no 
action regarding rates, so that in the afternoon of Thurs. 
day the traders forced the market downward, but, except 
in a few cases, the declines were unimportant. Yesterday 
there was some weakness at the opening, particularly in 
Pacific Mail and St. Paul, but under a sharp rise in Lack- 
awanna and the other coal stocks, on reports of an advance 
in the rates of coal, there was a quick recovery, and the 
close was generally at the bast figures of the day. 

The Northern Pacific stockholders’ annual meeting 
was also an event of the week. The features of the 
meeting were the re-election of the old board of directors, 
and the resolution offered by Mr. J. Pierpont Morgan, 
and adopted, providing that no new construction shall be 
undertaken except such as can be paid for out of avail- 
able assets. The continuance of the old board in control 
is a wise step, for their management of affairs has been 
safe and satisfactory, and it is by no means certain that 
their services could be readily dispensed with at this 
juncture. The Northern Pacific has probably weathered 
its worst storms, but it has not yet attained that degree 
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of stability where it can be allowed to drift along at hap- 
hazard, with new or untried helmsmen in command. 
As regards Mr. Morgan’s resolution, it cannot be com- 
mended too strongly. This is evidently a good time 
to stop the construction of new mileage, partic- 
ularly when the prosecution of such work is likely 
to result in the accumulation of a large or burden- 
some floating debt. The resolution is supposed to relate 
to the building of the Cascade Division, with regard to 
which there have been some differences of opinion. With- 
out wishing to take sides with either party to the contro- 
versy, it is clearly undesirable that that division should be 
built if it can only be done by creating a mass of pressing 
current liabilities. Wedo not understand that the resolu- 
tion will stop the work altogether. It could, we should 
suppose, be carried on to the extent of the first mortgage 
bonds ($25,000 per mile) to be issued on the new mileage, 
but as the division is unusually difficult to construct, these 
would supply only $3,512,500 of the $5,911,900 needful 
for that purpose, leaving $2,399,400 to be provided from 
other sources. There are $1,143,000 of unsold second 
mortgage bonds in the treasury, which, however, would 
cover only a part of the deficit. It is possible that there 
are some other assets that. could be made available—the 
company has practically no floating debt not offset by cash 
items—but the real point of Mr. Morgan’s resolution would 
seem to be that if the division be built it shall be done 
without involving the Northern Pacific in financial trouble. 


The following shows the receipts and shipments of gold 
and currency by the New York banks during the week. 




















Week ending Sept. 18, 1885. Received by | Shipped by Net Interior 

N. Y. Banks.|N. Y. Banks.| Movement. 
Si +. --sauhch unangnancbuneneeee $937,000 $1,393,000 |Loss.. $366,000 
RE ia Aim adaiediceds | | ‘gédene 660,000 |Loss... 600,000 
Total gold and legal tenders..... #937,000 | $1,903,000 |Loss.. $966,000 





The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $1,500,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the fol- 
lowing, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to-day, 




















Week ending Sept. 18, 1885. Into Bunks. | Out of meisiiil Net Change in 

‘ Bank Holdinge. 
Banks’ Interior Movement, as above $937,000 $1,903,000 |Loss. $966,000 
Sub-Treasury operations............ 5,600,000 7,100,000 |Loss. 1,500,000 
Total gold and legal tenders....| $6,537,000 $9,003,000 |Loss. $2,466,000 





The Bank of England reports a loss of £77,265 bullion 
during the week. This represents £5,000 received from 
abroad and £82,265 sent to the interior. The Bank of 
France gained 621,000 francs gold and 1,895,000 franes 
silver. The Bank of Germany, since the last report, has 
lost 2,565,000 marks specie. The following indicates the 
amount of bullion in the principal European banks. 





























Sept. 17, 1885. | Sept. 18, 1884. 
Gold. | Silver. || Gold. Silver. 
2 £ | £ 2 

Bank of England ........ 22,369,601|....--.-.--- 22,869,376] ..........- 
Bank of France ..... a-e 46,854,550 44,107,475 |42,414,514/41,096,314 
Bank of Germany .... ... 7,292,725 21,878,175 | 7,276,250) 21,828,750 
Total this week .......... 77,016,876 65,985,650 72,560, 140/62,925,064 
Total previous week .. ..|77,101.633'66,008,777||72,829,247/83.061,442 





The Assay Office paid $304,840 through the Sub.Treasury 
for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 


























Oonsisting of— 
Date. Duties. nih U. 8. Gola | Silver Cer- 
F Notes. Cerlific’s. | tificates. 
Sept.11.| $388,777 94 £,000| 896,000) $251,000] $39,000 
“ 12.| 428,448 68 2,000! 108,000! 287,000 31,000 
“ 14] 533,189 63 3,000/ 128,000} 372,000 29,000 
“ 15.| 496,852 34 1,000} 181,000) 251,000 63,000 
“ 16.| 329,384 12 3,000 66,000! 227,000 32,000 
“ 17.| 353,886 47 5,000! 85,000] 230,000) 33,000 
Total.| $2,529,529 18! $16,000! $664,000] $1,618,000! $227,000 














ST. PAUL MINNEAPOLIS & MANITOBA. 

There are some features of the St. Paul Minneapolis & 
Manitoba report for the year ended June 30, 1885, issued 
in pamphlet form last week, which in view of the active 
interest recently excited in the property, are deserving of 
special remark. The most striking point is that notwith- 
standing the many drawbacks that the road has experi- 
enced during the last few years, its prosperity has contin- 
ued substantially uninterrupted. To be sure, dividends 
have been reduced from eight per cent per year to six, but 
with the excellent result now disclosed it is clear that that 
could not have been a matter of necessity, and was dic- 
tated solely by prudential considerations and a desire to 
place the property financially upon a more than ordinarily 
secure foundation; in truth, the surplus remaining for the 
stock on the year’s operations would have sufficed to pay 
over 114 per cent. 

Yet since 1883 there have been many adverse influences 
at work to affect the road’s business. At one time its 
earnings were being heavily swelled by construction mate- 
rial carried for the Canadian Pacific. This traffic came by 
way of Duluth, and the Manitoba got a very long haul on 
it—to Winnipeg. Now for some two years the Canadian 
Pacific has been able to carry the material itself. Then 
the immigration movement into Manitoba and the North- 
west, which was of such large dimensions, has undergone 
very decided contraction and is now only of moderate 
proportions, involving a corresponding loss in that class of 
passenger business. Further, the “boom” in Manitoba, 
which had caused a feverish and unhealthy inflation of 
industries in that section of country, long since collapsed, 
and has given place to a period of comparative stagnation. 
Besides this, the Northern Pacific, which used to pour its 
whole traffic over the St. Paul & Manitoba's piece of road 
between Sauk Rapids and Minneapolis, now has its own 
line between those points and uses that exclusively. 

But most important of all has been the decline in rates. 
The managers of the St. Paul & Manitoba have always 
pursued a liberal policy, and when the interests of the 
producing class demanded, or the growth of traffic 
warranteJ, a reduction of rates, the step has been 
promptly taken. Their action last autumn in lowering 
the tariff on grain, at a time when the price of wheat was 
at a figure which left the farmers little or no margin of 
profit, is a case in point, and proved a great aid to the 
producing interests in the section drained by the road. 
But the movement towards lower rates has been steadily 
in progress for some years, though it has attracted very 
little attention. We ourselves are a little surprised at the 
magnitude of the decline. There is in the present report 
a table to show the course of rates during the last four 
years, from which it appears that in the late year the 
average revenue per ton per mile was but 1:52 cents, 
while in 1883-4 it had been 1-79 cents, or 0:27 cent more— 
that is, the company received over one-quarter of a cent 
a mile less than in 1883-4 on every ton of freight moved. 
But this loss is trifling compared with the loss shown 
when we go back to 1882, three years ago. Then the 
average rate was 2°51 cents, or full 99 hundredths of a 
cent more than at present. In other words, in the short 
space of three years there has been a fall of almost a cent 
a mile over the whole tonnage of the road. What that 
means is so obvious that we need not enlarge upon it. 
Suffice it to say, that if in 1882 any one had ventured to 
predict that such a drop was probable, the prediction 
would most certainly have been accompanied with the 
statement that the event meant ruin and bankruptcy 
to the railroad interest in the section in question. Yet the 
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St. Paul & Manitoba has undergone that experience with- 
out in any way impairing its prosperity. And in that 
circumstance we have astriking commentary at once upon 
the rapid growth of newly developed sections in the 
United States (for without considerable growth in this 
way the Manitoba must to-day be poorly off) and the 
marvellous ability of the railroads to adapt themselves to 
changing conditions and surroundings. 

Of course, under all these circumstances the St. Paul 
& Manitoba has suffered a large falling off in gross earn. 
ings, but all things considering the loss has not been so 
heavy as might have been expected, and by the practice 
of increased economy the management has been able 
greatly to reduce the loss in the net result. To show the 
extent of this loss, both in gross and net, as well as the 
course of the company’s operations during the last six 
years, we have prepared the following table. It should 
be remembered that the expansion of the St. Paul & 
Manitoba mileage since 1880, has been no less noteworthy 
than the growth of traffic which’it has succeeded in 
securing and turned to its advantage. 



































as Mileage Gross | Operating wet Miscel- Total 
ics end | Karnings.. /rpenses | Earnings |!aneous| Net anne 
of year. and Taxes Income.| Income. 
oe ae be # $ 3 
1879-80 .. 656 | 2,885,330 | 1,434,937 | 1,450,383 | 52,629 | 1,508,022 947,227 
1880-81 .. 865 | 3,652,852 1,863,035 | 1,789,817 | 52,600 | 1,842,417 | 1,109,951 
1881-82 ....| 1,053 | 6,577,694 | 8,515,779 | 3,061,915 | 86,260 | 3,148,175 | 1,188,091 
1882-83 ....} 1,350 | 9,032,772 , 4,595,056 | 4,437,716 | 207,859 | 4,645,575 | 1,264,279 
1888-84 ....| 1,897 | 8,183,950 | 3,429,392 | 4,254,558 | 287,352 | 4,541,010 | 1,919,620 
1884-85 ....| 1,470 | 7,776,164 | 3,509,928 | 4.466.236 | 66,284 | 4,332,520 | 1,980,280 
Surplus on| pana | 
Years Dividends. Year's | Sales.* Stock. Funded Debt 
| Operations: | 
1879-80.......... fo | $555,795 | $597,672 | $15,000,000 | $16,324,900 
Se | ceseee 732,468 | 223,832 | 15,000,000 | 18,107,700 
1881-82........ | 975,000 | 985,084 | +860,677 | 15,000,000 | 18,649,000 
1822-83 1,724,664 | 1,656,631 | 813,945 | 20,000,000 | 20,791,720 
1888-84.......... | 1,600,000 | #610,678 | 418,270 | 20,000,000 | 31,368,000 
1884-85.......... 1.300,00) | 1.052.240 | 131,203 | 20,009,000 | 32,486,000 














* Land sales are applied to redemption of first mortgage bonds, 

1 $157,813 of this was “ paid in settlement of construction lines on St. 
Vincent extension of St. Paul & Pacifi-.” 

4 — deducting $381,542 charged to fund for improvements and 
renewals. 


Here we see what marvellous strides forward the road 
made between 1880 and 1883, compared with which the 
loss since then is really of small moment. Thus gross 
earnings which in 1880 were only $2,885,330, in 1883 had 
risen to $9,032,772, and net had advanced from $1,450,- 
393 to $4,437,716. These were the maximum totals. 
The gross have since declined to $7,776,164, or a million 
and a quarter, and net to $4,266,236, or only about $1 71, 
006. Thus the net result is surprisingly s:tisfactory, 
while the loss in gross receipts reflects the severity of the 
depressing influences at work. Considering the great 
decline in rates in the two years—in freight from 1-91 cents 
per ton per mile to 1:52 cents, or over 20 per cent—which 
alone would account for a larger decrease in receipts than 
shown above, the inference is clear that the volume of 
traffic handled has steadily and largely increased and is 
now greaterthanever before. This is the more noteworthy 
since, as stated above, the road from causes mentioned 
was deprived of so much business that formerly entered 
so largely into its accounts. The report does not contain 
any traffic statistics, but President Hill, in his remarks, 
in commenting upon the changes in the freight movement, 
states that though the west-bound traffic was greatly 
diminished by the general depression of business, the 
east-bound movement increased nearly one-third over the 
preceding year. And as regards the passenger department 
he states that though passenger revenue shows a falling 
off from the previous year of 16 per cent, ‘‘ more passen- 
‘gers have been carried than in any previous year,” the 
increase being in loca! traffic. 

With this increase in the amount of work done, the 
contraction in the expense account—amounting to over a 





million dollars—is one of the noteworthy and significant 
features of the report. We know some will be inclined 
to attribute the decrease to a policy of forced contraction 
—a neglect to_make repairs, NXc., thus permitting the 
property to deteriorate—but that by no means follows. 
The ratio of expenses to earnings is only a little over 45 
per cent, which is considerably smaller than in the earlier 
years, but it should be remembered that the St. Paul & 
Manitoba, being a comparatively new road, doubtless had 
to go through the same experience that most new enter- 
prises have to undergo—namely, a slow process of 
evolution, leading year by year toa more economical 
conduct of affairs till finally an absolute minimum is 
reached ; accounts are systematized, departments are 
consolidated or subordinated to one head, a waste here, 
a leak there, stopped, and so on. Without being able to 
affirm positively that this is the cause of the decrease in 
expenses, we are disposed to give it at least a prominent 
place in explaining the same. We should not omit to 
mention however that the President states that the winter 
of 1884-5 was marked by a comparative absence of storms 
and a consequent economy in operation both in the item 
of motive power and of conducting transportation, the 
snow-plow outfit not having been used once during the 
entire season. 

Though the loss in net earnings, however, has by reason 
of this reduction in expenses, been quite small, it has never- 
theless been an unfavorable factor in the company’s affairs. 
Besides, there has been a decline in the income from out- 
side sources, called miscellaneous income. This decline 
added to the loss in net earnings, has reduced total net 
income from $4,645,575 to $4,332,520, or $313,055. At 
the same time the interest account has been largely 
increased, chiefly by reason of the 10 millions consolidated 
bonds issued in 1883 to stockholders at 10 cents on the 
dollar. In 1882 the funded debt was $18,646,000, now it 
is $32,436,000. In the same way the amount paid for 
interest has increased from $1,188,091 to $1,980,280, or 
nearly $800,000. Of course, with this increase in charges 
and decrease in income, the company could carry forward 
no such surplus as in 1882-3, but yet the surplus remaining 
on the late year’s operations, is, it will be seen, over a 
million dollars ($1,052,240), even after dividends to 
amount of 64 per cent had been paid. 

Altogether, it may be said that the road is passing 
through the period of adversity in good form. As to the 
future, there would appear to be less uncertainty than has 
attached to the immediate past. The average rate being 
down to 1:52 cents per ton per mile—that on the Chicago 
& Northwestern was 1-19 cents and on the Milwaukee & 
St. Paul 1:29 cents, both large systems—the question 
whether the road can be made a success on a low-rate 
basis has been in great measure answered. The danger to 
the property, if any, would appear to lie in a clashing of 
interests with rival roads, such as might be produced by 
action like that contemplated in the alliance with the 
Burlington & Quincy. But as to this, the course of events 
may be trusted to give ample forewarning. 








ENGLAND AND IRELAND—MR. PARNELLS 
PROGRAMME. 

Mr. Stewart Parnell, whether we look at him in the 
light of an agitator, or regard him as an earnest, honest 
patriot and reformer, has, it must be admitted, been 
successful beyond any Irishman who has hitherto attempted 
the réle of reformer in his native country. In this par- 
ticular he has been approached only by one ; but O’Connell 
did not accomplish a tithe of that which has been accom- 
plished by Parnell, nor was O'’Connell’s following, large 
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and enthusiastic as it was, ever so compact and so power- 
ful as that which recognizes the lead of the later tribune 
of the people. Mr. Parnell is not without reason for 
pluming himseif on his success ; and it would almost seem 
as if success and the pride which success so often breeds, 
were to bring about his fall, as they have brought about 
the fall of so many others before him. In a good cause, 
it is proper to draw encouragement from success; but it 
is not well to draw too much encouragement or to allow 


‘-guccess to blind one to facts. 


Mr. Parnell has hitherto been credited with clearness 
of vision and with guardedness of speech. Much of his 
success has been due to the fact that sweeping and radical 
as some of his demands have been, he has justified them 
by cogent argument, and that he has kept within the limits 
of the possible. What he has been able to do he has done 
by carrying conviction home to the majority in the British 
Parliament. He has again and again given offense to the 
Government and to the House; but measure after measure 
has been carried, because it was believed that the sacrifice 
was worth making for the sake of unity and contentment 
among the people of the three kingdoms. A united empire 
with a contented population was looked on, even by those 
who thought that Mr. Parnell was excessive and insatiable 
in his demands, as a sufficient and satisfactory reward for 
repeated and painful sacrifices. Reforms were granted to 
Treland, reluctantly it might be in some instances, but 
still granted, so long as the object was to make Ireland a 
happier and more contented part of the British empire. 

There were, however, many in all parts of the world 
who had come to the conclusion that Mr. Parnell would 
be found hard to please, and that there was strong reason 


‘to fear that so long as his demands were complied with, 


his cry would continue to be ‘Give, give.” It was no 
secret that some of the more extreme men in the ranks of 
the Irish malcontents would refuse to be satisfied with 


anything short of an Irish Parliament and complete nat- 


ional independence. On this point, however, up to the 


‘date of that famous Dublin speech, Mr. Parnell had been 


studiously silent. But the truth is at last out, and it is 
now known to the world that Irish agitation has for its 
ultimate object separation from England. ‘To this Mr. 
Parnell now stands committed. His language was suffi- 
ciently plain on the first occasion to make all doubt as to 
his meaning impossible. In various forms he has since 
reiterated the thought that the hope of Ireland lies ina freely 
elected Parliament, and that such a Parliament it would 
be the object of himself and of those who acted with him 


‘to obtain. And this language has been accompanied by 


the threat that “if it be sought to make it impossible for 
‘our country to obtain the right of self-government, we 
‘shall make all other things impossible for those who so 
“ seek.” 

It is not wonderful that the attitude assumed by Mr. 
Parnell should have provoked deep indignation in England. 
It is now some fifty years since the question of the 
repeal of the Union was before the British Parliament, and 
since Mr. Macaulay and others made it abundantly plain 
that such repeal was not to be thought of while England 
had a soldier to fight for her. It was then declared, and 
declared with emphasis, that the Union between Great 
Britain and Ireland was indissoluble, and that an indepen- 
dent Parliament, with a union of the crowns, was as impos- 
sible, as complete and ungualified separation. There is no 
evidence that the sentiment of the British people has 
changed in the interval. “Impossible!” is the answer 
which has everywhere been given to Mr. Parnell’s avowal 
of plan and purpose. ‘Impossible !” says the Marquis of 
Hartington, the prospective chief of the great Whig party. 








“Impossible !” says Mr. Chamberlain, the recognized leader 
of the radicals of England. “Impossible!” says the Lon- 
don Times; and the language of the Times is echoed by 
all sections of the press and of every shade of politics. 
‘Tn any case,” says the Times, “the whole representation 
“of Ireland united must fail to carry a proposal which 
“neither English party can countenance, except on pain of 
‘“ political extinction.” 

This language is suggestive ; and it ought to have the 
effect of convincing Mr. Parnell that whatever hopes he 
might have indulged, he made a mistake when he unbared 
his thoughts and announced his programme. It would 
not be difficult to show that, while separation unqualified 
is possible only on the supposition that Ireland is stronger 
than Britain, a separate Parliament for Ireland with 
common crown rights would never work. It is the less 
necessary to do so that the one plan is just as objection- 
able as the other; and that success is just as impossible 
to the one as to the other. It might be too much to say 
that the work of Irish reform has received a permanent 
check ; but it is safe to say that Mr. Parnell, by revealing 
his ultimate purpose, has done much to rob Ireland of 
that sympathy which she found among the liberal states- 
men of England and Scotland—a sympathy without which 
neither Mr. Gladstone nor Mr. Parnell would have been 
able to labor with so much success in the cause of Irish 
reform. ‘l'he separation of Ireland from Britain in the 
matter of legislation, as Mr. Parnell demands it, would 
mean the breaking up of the empire; and to ask the 
British people to give their consent to such dissolution is 
to ask what cannot and what will not be granted. 

{t is at this point the whole affair assumes a really 
serious aspect. If Mr. Parnell presents such demands as 
those which he has indicated, they will be rejected. 
What then? He threatens to obstruct the business of 
Parliament in all other directions. In such a case the 
cloture, which is still in force, and which it is not likely 
the Conservatives will now attempt to. abolish, could be 
applied, and, no doubt, would be applied. It is conceivable 
that in such circumstances the ejected members might 
attempt to organize a national Parliament. That would 
mean civil war; and, knowing as we do the feeling which 
prevails among the British people, and with the expe- 
rience of our own civil war fresh in our minds, we can 
have no two opinions as to the result. Separation would 
share the fate of secession; and its punishment might be 
much more summary and even more severe. lor the sake 
of Ireland we can no longer admire the wisdom of Mr. 
Parnell’s leadership. 





RESTRICTING THE POWER OF THE GEORGIA 
RAILROAD COMMISSION. 

Active endeavors are being made to induce the Legisla- 
ture of Georgia to modify the railroad law of that State. 
The modifications proposed seem to be reasonable and 
urgently demanded in the interest of railroad property 
and of the State’s industries. For some six years the em- 
pire State of the South has had a Commission clothed 
with extraordinary, not to say despotic, powers, and the 
experience has been what might have been expected under 
the circumstances. Having absolute control over rates; 
these latter have been “regulated”—that is, reduced—till 
the railroads find their income seriously diminished, with 
the not inviting prospect before them of a still larger 
diminution at any time should the Commission think it 
incumbent upon them to order a further reduction of rates. 

There appears to be good evidence that the Commis- 
sioners have been very arbitrary in the exercise of the 
large powers held by them, Rates have been changed 
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solely on their own judgment, without consulting railroad 
managers or giving them any previous notice. Branches 
have been treated the same as if they were main stems, 
and were not dependent upon local business alone to make 
them self-sustaining. Uniform tariffs have been fixed, 
applying to all roads alike, regardless of location or 
natural advantages or disadvantages. Though the Com- 
mission assumed all this work, it does not appear that they 
had any special fitness for the task, and certainly they 
eould not be familiar with the circumstances of each par. 
ticular case. Moreover, no definite right of appeal from 
their action was given the railroads, and the Commission 
- has even contended that the courts were powerless to 
grant redress. ‘Tio make matters worse, heavy. pénalties 
have been established for any infraction of the rules or 
regulations of the Board. 

It is not strange that the railroads should seek relief 
from such a state of affairs. It may occasion surprise, 
though, that intelligent public sentiment should be no less 
impressed with the necessity of a change. One of the 
leading papers in the State, which was a staunch advocate 
of the original law creating the Commission, is now strongly 
in favor of some modification of that law, so as to restrict 
and limit the powers of the Board. The Governor of the 
State in his message to the Legislature, last November, 
took pronounced ground in the same direction, and 
urged the Legislature to provide some means of appeal 
to the courts from the Commissioners’ orders. Indeed, 
the Commissioners themselves were in favor of granting 
appeal to the railroads as late as 1884, and it was upon a 
suggestion to that effect contained in their semi-annual 
report that the Governor based his recommendations. 
Perhaps they still hold to the same opinion, but some of 
their later actions and utterances, as reported, seem to be 
strangely at variance with that view. Lastly, a com- 
mittee of the Staite Senate appointed to examine into the 
working of the law, which sat during the summer recess, 
and heard testimony and arguments, and madea full 
investigation into the subject, has now reported, and 
suggests important amendments. 

It is the recommendations of this committee that have 
brought matters to a focus, the recommendations having 
been incorporated in a measure known as the Mattox 
bill now before the Georgia Senate. Briefly, the com- 
mittee urge that the law be in the first place so amended 
as to allow the railroads to make their own rates, and 
that the Commissioners be called upon to interfere only 
in case of dispute between the shipper and the railroad ; 
that then, if either party is dissatisfied with the Commis- 
missions’ decision, an appeal be allowed, first to the 
Superior Court, and from that to the Supreme Court as 
the tribunal of final jurisdiction. The committee state 
that the fundameutal theory of their recommendations is, 
that the law should not interfere to make a case, but to 
decide a case when it arises, which, according to our 
view, is reasonable and likely to work justice both to the 
roads and their patrons. 

We do not, indeed, see how any objection can 
be made to the committee’s recommendations. Take 
the question of rates. Why should not the railroads, 
rather than the Commission, first fix them ? Who more 
competent? Who better able to determine the peculiari- } 3 
ties and requirements in each case ? It 1s so clearly evi. 


dext that superior knowledge is required for such work, 
that we can scarcely credit the report that a member of 
the Commission, in a speech before the joint committees of 
the House and Senate, last autumn, declared that “all this 
“talk about the necessity of experts was nonsense,” that 
“any man of good common sense could learn the who!'e 





“thing in a week or ten days.” If the Commission, as at 
whole, acted on this idea, no wonder the railroads have 
found cause for complaint. Then, in the matter of appeal, 
there is no reason why, if either the shipper or the railroad 
is not suited, the Commission’s decision should not be subjec 
to review. At present there is practically no check to the 
action of the Board; but with the power to enforce a reme- 
dy, the Board would of necessity have to be guided more 
by the judicial phase of a question, and not by prejudice 
or political considerations. Very likely the mere enact- 
ment of a provision giving such remedy, will serve to 
change the situation, and the courts may only infrequently 
be called upon for theiraid. Weare aware that the Commis 
sloners raise the extraordinary claim that the Legislature 
exhausted its constitutional powers in passing the act 
creating the Board, and that the making of all future 
changes and regulations was conferred upon them and 
their successors in office by an irrevocable power of attor- 
ney; but we imagine that this will not be a bar to the 
passage of amendatory laws, nor to their execution either. 

Shorn of its unnecessary and extra-judicial functions, 
we think the Commission could and would do more good 
than it has been doing. Contemporary history shows 
that State commissions, endowed with merely advisory 
functions, are best for the State, best for the railroads, 
and best for the community. The admonitions ef com- 
missions so constituted, if well grounded, are sure to be 
heeded by the railroads. And if not heeded the com- 
mission can easily report to. the Legislature what amend- 
ments of existing law are necessary to give them effect. 
In this way the public gets ali the benefits that a com- 
mission can confer without inviting any of the abuses that 
unlimited and unrestricted control permits. 

On their own account, therefore, as well asin the interest 
of justice to the railroads, we think that the amendments 
proposed should find favor with the Georgia legislators, 
It is too late in the day to urge that railroad property is 
as much entitled to protection as any other class of prop- 
erty, and that capital will not venture into a district 
where it is not secure against attack. lor several years 
now, capitalists have been deterred from investing their 
money in new railroad enterprises in Georgia, simply 
because the extreme powers exercised by the Railroad 
Board of that State made it unsafe to do so, and to-day 
there are many such capitalists who are fixed in their 
determination not to risk any money there so long as the 
existing law remains unaltered. We believe Georgians 
appreciate the value of asteady influx of Northern capital, 
in railroad and other fields, for the purpose of developing 
the vast resources of their territory, and if they do they 
will see the desirability of speedily making local condi- 
tions favorable to such an influx. 


MouctaryiGommercial English Rews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


‘EXOHANG@E ON LONDON. 














EXOHANGE AT ieee Sept. 4. | 


























teat : 

On— Time. | Raie. t —— | Time. kate. 
Amsterdain. | 3 mos. 12344 tt 5% | Sept. 4 Short 1208 
Amsterdam.) Sight. ‘12 112 OM) "> | a, 
Hamburg...) 3 mos, (20°52 220°36 'Sepr. i 3 mos. 20°38 
Berliu ...... “« § (2052 @20°56 Heer 4; Short. 20°34 
Frankfort... e¢ 20°52 @20°56 | Sept. 4! 9 20°38 
Vienna. ..... {12°57 '9@ L2 60 | Sept. r " 12°48 
SPereee s , a 123 "46) 4@. * At 1) Se pt. os 25°26 

. Peters)’ zg = ‘3% 22 35g |'Sept. 3 3mos. 2iise 
Paria sbeejeeee \C hecks 25°19 @2 5 25 |\Se pt. “ cheeks 25°23 
I atin es inet 3 ios. 35°35 @25°40 |iSept. 4) .... | «<wecce 
Genoa.. ; 23-032 4023 ) 66M, Sept. ri 3 mos. vo sda 
Naples -. a tia Y 25°61 14 025°6644) Sept. 4) ov one e 
Madrid..... “ 45% @45'q Se pt. —- + . eounee 

“Y) $ 4,%@454g | Sept. 4 ? iwi! ttbeide ° 
Lisbon. ... - 0 5173 @51% |Se pt. 4 o.-| : eaapee 
Alexandria . eskt Veet! “Heept.. 46 “§ fF = ccccce 
Conatane ye os 2. icoueepeke sept. 4 “ veeses 
New York.../60days! _...... Sep". 4 6O0days 483 
Bombay ... - Dem a’d ls. 651. Sepr. 4/lel. t’rs 1s. 63d. 
Caleutta,.... 1s, 6° 4. Sept. 4 - Is. 6 5,¢d. 
Hong Kong.| ... | anaeee Sept 4' 4 mos 3s. d. 
Shanghai.... see «.)* <heoes Sept. 4 e 4a. 95a. 
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[From our own correspondeat.] 
LONDON, Saturday, September 5, 1885. 


The hopeful feeling referred to of late continues, and 
indeed, so far as it affects the hardware industries, has been 
somewhat intensified. No actual revival of business can be 
reported, but there are more inquiries amongst manufacturers, 
which it is to be hoped will result in solid business trans- 
actions. Greater animation has recently characterized the 
Stock Exchange markets, not from any increase in buying 
orders on the part of the public, but because of the specula- 


tive desire to anticipate the advance which the encouraging 


American advices promised. As bearing upon the iron trade, 
it is of course necessary to exercise a little judgment in 
endeavoring to work out the probabilities of an extension of 
trade, and on that point a good deal of attention is now being 
given to the report that China is considering the advisability 
of initiating a railway system which will develop the resources 
of the Empire. If any of the schemes be carried out, the 
improvement in the iron trade will soon be an accepted fact, 
provided of course that our manufacturers be not supplanted 
by their German brethren in securing the orders for the 
materials. But China cannot embark in any railway 
enterprise of magnitude without money, and to raise 
the necessary funds recourse must be had to the Lon- 
don market. The question is—How will these applications 
for financial assistance be entertained? To invite subscriptions 
for a Government loan secured on the customs is one matter 
but to attempt to raise funds for the construction of a railway 
from one given point to another, passing through a territory of 
which our knowledge is nil, is altogether a different affair, 
and the capital would certainly not be so readily forthcoming. 
The internal economy of the Chinese Empire is too much of a 
sealed book for capital to be spontaneously attracted. Intend- 
ing investors will no doubt require some tempting inducements 
before parting with their cash, although the remunerativeness 
of the field to be opened upcan hardly be questioned. It 
would, therefore, be rather hazardous to expect that the iron 
trade in the immediate future will be much influenced by 
Chinese railway schemes. Still, it is significant as indicating 
the expected course of the market, that there should of late 
have been a steady demand for the shares of iron, steel and 
coal companies on the Stock Exchange, causing quotations in 
most instances to move up. But whilst the hardware trades 
are brightening, such can hardly be said of the woolen and 
cotton industries, which still retain their sluggish attitude. 
The public sales of Colonial wool have commenced under 
somewhat discouraging circumstances. Although the home 
trade was fairly well represented, foreign buyers were by no 
means numerous, and biddings dragged at a decline of 44d. to 
id. per lb. from last series. Cotton also remains quiet. On 
the other hand, the financial position is favorable, and satisfac- 
tory progress is being made with the harvest. Taken alto- 
gether, the actual changes, financially or commercially, during 
the week have not been important, nor can the prospects of a 
trade improvement be considered to have been discerned. 

The money market has rather, hardened during the week. 
Some heavy instalments on the Egyptian loan and recent 
colonial issues fell due, and, in addition, there was the extra 
million on account of the Treasury bills to be arranged for. 
The commercial demand for money cannot, however, be said 
to have increased, bills remaining as scarce as ever. The 
signs of a trade revival are at present very faintly developed, 
and it will evidently be some time before the market is much 
affected by that influence. But what is beginning to be felt 
is the probability of the autumnal demand for gold commenc- 
ing at an early date. The extent of this export is always more 
or less an uncertain quantity, and whilst it continues the mar- 
ket is invariably very sensitive. The exchange during the 
past day or two has been distinctly easier, and inquiries have 
been made at the Bank of England as to the stock of Ameri- 
can eagles in that establishment. Some action seems therefore 
clearly foreshadowed at an early date. The Bank is, however, 
well prepared to meet a foreign inquiry for gold of moderate 
magnitude. The Bank at present holds fully £1,000,000 more 
than at this time last year, and the reserve is quite £2,000,000 
more than then, the proportion to liabilities being, however, 
about 14 per cent less, owing to the heavy accumulation of 

other deposits, the total being about seven and a quarter mil- 
lions more at present. Since the end of July the Bank has 
lost £2,210,000, but in the interim a shipment of £1,300,000 has 
been made to Egypt in connection with the loan. The reserve 








has also been reduced rather over £2,000,000. But the position 
is still a very strong one, and it will require a more than or 
dinary export inquiry for gold to produce any financial dis- 
turbance. 

The Bank of England has received tenders for £3,171,000 
Treasury bills. Three months ago £2,171,000 was placed in 
three months’ bills at an average discount of 15s. 81. per cent. 
This time allotments were as follows: In bills at three months 
£1,166,000, and six months £2,005,000. Tenders for bills at 
three months at £99 12s. 3d. will receive about 54 per cent ; 
above, in full; and for bills at six months at £98 11s. 7d. and 
above, in full. The average rate for the three months’ bills 
was £1 9s. 7°86d., and for the six months £2 12s, p. c. per 
annum. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 

1885. 1884. 1883. 1882. 
Circulation,excluding 2 2 2 £ 

7-day & other bills.. 25,095,575 26,013,575 -* hoy 195 26,406, 060 
Public deposits ...... 3,199,770 5,482,118 4,663 4,260,630 
Other deposits.... ... 31,025,146 PS 734,365 23 558, 990 23°552, 844 
Governn,'t securities. 16,026,167 13,577.763 11,962,631 12,180,154 
Other securities...... 21,558,274 21,030,025 21,609,753 23,136,555 
pee vont neten f som —_ 15,103,900 13,093,405 13,943,259 11,006,605 

an 


both A ne gy 24,454,475 < 23,361,980 5 23,982,454 21,662,665 
gn ee = reserve 











ageboews 43°92 p. c. 4419 p. c. 47% p.c 39% p.c 

Bank rate........... 2 p. G. 2 p. &. 4p 4p.6 

geo iain senile tity 1 1007 100116 99 53 

- wheat, av. price 33s. 35s. 1d. 434. 2d 378. 3d. 

Mi ‘Upland cotton.. igd. 513 j0d. 810d. 67 19d. 
No. 40 mule ad. 9 


twist.. 87 93gd. O14d. 
-House ret’n.117,909, 000 119,408, 006 84,931,000 105 024,006 


Messrs. Pixley & Abell write as follows: 


Gold—Witb the exception of a omeil shipment to Germany there haa 
been no inquiry for gold. The bank has purchased since our Jast 
$133,000, aud has sold $295,000; of this $245,000 goes to Eaypt and 
the remainder to South America. e chief arrivals are: $5,000 from 
Shanghai, $90,000 from Buenos Ayres, $2,600 from New York, $9,000 
from the Cape and $89,000 from Calcutta ; ‘total, $195,600. 

Silver—A panic has set in in India, and the price which we quoted last 
week—481o—has fallen “4 483,.¢d., at which rate the market closes per- 
fectly nomins!. The only val during the week has been $50,000 
from New York, but a considerable amount from Chili is due shortly, 
The Ancona takes $59,000 to Bombay. 

Mexican dollars have remained steady at 487,¢d. on receipt of further 
orders on French Government account. The only arrival during the 
week has been a smali consignment from New York. 


Something approaching toa panic has taken place in the 
silver market. The Indian exchanges have all become very flat, 
and the price of bars is now nominally 48d. per ounce. The 
market is for the moment in a very uncertain state. 

A Chilian 414 per cent loan for £308,900 is announced, the 
price of issue being 89 per cent. The capital is required for 
the redemption of the 1866 loan. 

Harvest workin the west is not making that progress which 
was characteristic of the operations inthe southern districts, in 
consequence of the less settled weather, but the general results 
can hardly be said to have been altered. According to the 
report presented to the International Corn Market of Vienna, 
Hungary has secured a wheat crop equal to about 40,000,000 
hectolitres. Taking the average state as 100, the wheat crop 
shows the following results in the different countries: Austria 
104, Hungary 117, Prussia 94, Saxony 100, Bavaria 100, Bade 
77, Wurtemburg 99, Denmark 116, Norway and Sweden 105, 
Italy 70 to 85, Switzerland 125, Holland 95, Great Britain and 
Ireland 95, Russia 75 to 100, Roumania 80 to 115, Servia 110, 

Wheat bas remained quiet during the week. The opening 
tendency was weak, but the close rather better. It is too 
early to say that the effect of compulsory realizations has been 
fully ascertained, but the opinion is still advanced that the 
trade wi!l soonimprove. During the cereal season just closed 
our imports of produee have been more than usually liberal, 
and as the harvest for 1884 was a good one, and consumption in 
the interim has been merely the average, the stocks of grain 
at the present moment must be appreciably higher than they 
were a year ago. Our receipts of wheat have amounted to 
58,214,000 cwts, or about 5,246,000 cwts more than in the 
previous season; while flour, with a total of 16,397,000 cwts, 
shows an excess of 1,400,000 cwts. It is no doubt this accu- 
mulation of stocks, assisted by the realizations of needy grow- 
ers, which has caused the new wheat to be thus far sold at the 
low prices now current, orabout 5s. per quarter below the price 
last year. Grain shipments to us are, however, decreasing, 
and promise further curtailment as the year grows older, and 
itis on this assumption that the expectations of a gradual 
improvement in prices is based. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the 
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52 weeks of the season, the sales of home-grown produce, 
the average prices realized, and other items, compared with 
last season: 

















IMPORTS. 
1884-5. 1883-4. 1282-3. 1881-2. 
Wheat............Cwt. 52,214,758 52,968,678 67,332,627 49,224,859 
Be ekiiatis odpecen . 16,652,360 14,342,598 15,521,378 13,094,254 
ll ihtanensanenncs .. 12,956,307 13,409,652 15,753,934 11,714,518 
iiinads dtmecccdesoos - 1,928,416 1,729,699 2,071,149 2,166,971 
fi Ee a, 2.615,193 3,239,065 3,223,414 2°9.697 
Indian corn........... 27,910,345 28,544,016 24,737,435 22,167,311 
Flour........se00 ---.- 16,397,210 14,983,803 16,493,914 10,049,825 
Supplies available for consumption (exclusive of stocks on 
September 1) in 52 weeks: * 
1884-5. 1883-4. 1882-3. 1881-2. 
Imports of wheat. cwt.58.214,753 52,968,678 67,332,627 59,224,859 
Imports of flour....... 16,397,2L) 14,983,803 16,493,914 10.049,825 
Bales of home-grown..40,679,763 40,614,328 44,895,400 32,207,540 
Total........ .... 115,291,731 103,566,509 128,721,941 101,432,224 


The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
past 52 weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 





| 1sees5. | 188384. 


| 


Ine | 9 = : 
| Bales. | Pros Sales. |prife) Sales. | brike 


1882-83. 














s. d.| ls. d. | 8. d. 
Wheat, qrs........... . 2,236,062 34 0 2,831,500 39 1/2,590,120.41 10 
Di eniinnns csansoee 2,955,048 30 5 3,058,642 31 7/1,943,729/32 4 
i ieinth ath wkimeien . 297,89920 9! 382,588'21 1! 289.687/21 8 





Converting quarters of wheat into cwis., the totals for the 


whole kingdom are estimated as follows: 


1884-5. 1883-4. 1882-3. 1881-2. 
Wheat....... .--..0Wt. 40,679,763 40,614,328 44,895,400 32,207,540 


The following shows the quantities of wheat, flour and Indian 
corn afloat to the United Kingdom: 


At present. Last week. Last year. 1883. 
Wheat........ . 1,565,000 1,597,000 1,754,000 1,644,000 
Flour,equaltogrs 131,000 156,000 175,000 129,000 
Maize.. ...... qrs. 250,000 247,000 220,000 269,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 

















are reported by cable as follows for the week ending Sept. 18: 
London. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Bilver, per oz.........d. : 753 | 47516 | 47% | 47% | 47% 
Console for money... .... ; 100'3g |L0C% |10Clig (10018 |1001g 
Console for account..... : 100 1001g |1001— |1004 [100s 
Fr’ch rentes (in Paris) fr ; 82°05 |81'9U |81°27%9 81°25 [81°15 
U. 8. 4198 of 1891....... b 115% [115% |115% (|115% [1:55 
8. 48 0f 1907.........| § [126% [126% [126% | x125%/125% 
alian Pacific....... = 46% 467, 4712 473, 47 
Chic. Mil. & St. Paul.... S 79% 8038 8038 821, 8173 
Erie, common stock..... | 15% | 15% | 15% | 16% | 163, 
Illinois Central......... : 13533 (13573 |135% [136 135% 
Pennsylvania .... ...... : 51 Slig | 515 | 52% 52 
Philadelphia & Reading ; 9 913 91 wl 9% 
New Yor’ Central...... : 100 109% {10038 {101% /|100% 

















Commercial and Dliscellaneous ews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a de- 
crease in dry goods and an increase in general merchandise, 
The total imports were $8,995,085, against $8,274,796 the per- 
ced ng week and $7,133,506 two weeks previous, The exports 
for the week ended Sept. 15 amounted to $6,099,214, against 
$6, 138,297 last week and $6,147,141 two weeks previous. The 
fol owing are the imports at New York for the week ending 
(fo dry goods) Sept. 19 and for the week ending (for genera] 
me ‘chandise) Sept. 11; also totals since the beginning of the 
firs: week in January: 

FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1882. | 1883. 1884. 1885. 
Dry Goods...... $3,169,638, $2,473,932} $2,839,219] $2,502,827 
Gen’lmer'dise..| 6,645,915,  5,127,165| 5,768,534|  6,492'258 

ite $9,315,573] $7,601,097} $3,607,773| $3,995,035 

Since Jan. 1 
Dry Goods...... $99,574,117) $91,934,182) $87,595,873) $73,713,656 
Gen’l mer’dise..| 262,699,124) 236,483,192) 224,497,223) 200°241.123 
Total 37 weeks.|#36 2,273,241 $328,417,374 $312,393,096|$273,954,775 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 15, 1885, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WERK 


1882. 1883. 13884. 1885. 


F ; the week...| $7,161,211} $7,053,917! 8,565,997) $6,099,214 
P.ev.reported..| 232,511,316) 247,199,663; 21,143,406) 227,966,051 


Total 57 weeks. $239.672.59~ '$25 1.253.520 | 22°7.709.403' 8234,065.265 





























ihe a table shows the exports and imports of specie 

ai the port of New York for the week ending Sept. 12, and 

oa pd 1, 1885, and for the corresponding periods in 
aL : 





EXPORTS AND [IMPORTS OF SPHCIB AT NEW YORE. 


















































Gola Ezports. Imports. 
Week. Since Jan.1. Week. (|SinceJan.1. 
Great Britain ........ $16,733 $296,735 Ditieaas $2,482 
France.... ... RES CE area See ce 1,509,684 
ahi cena ov. dieinaen 64.460 cS 3,149,735 
lt Saat MO ad a i ER 5,530,459 25,9147 905,623 
iit aiden wie ot wee 1,024 31,468 
South America....... 4,000 223.972 378 514,408 
All other countries. .. 2,700 276,928 6,000 69,467 
Tetal 1885....... $22,435, $6,402,117 $33.349| $6,182,867 
Total 1884....... 6,300) 37,903,984 449,860) 10,611,018 
ee eae 359,168 239,553] 7,149,334 
Silver. 
Great Britain ........ $183,193/ 810,687,595 Se $27,829 
Pe encksss <ccuece 18,586 Segue  ‘déu<se 19,56€ 
( rman , “eee «2¢ 1,450 136,228 eeeeee “**se8 
RCN RIES, TE RN 2 CO 232,005 14,291 413,921 
IM TE SE RRR Ae, ean ue. ail Hes 2,543 290,659 
South America....... 2,600 ; POS 618,685 
All other countries... 423 ee o. ‘énakhe 7,458 
Total 1885....... $206,252 $12,239,202 $16,334 $1,378,121 
Total 1884....... 216,640; 9,961,059 92.1 281 2.793,016 
Total 1883....... 166,300) 10,461,706 24.492) 3,581,002 








Of the above imports for the week in 1885, $3,773 were 
American gold coin and $5,190 American silver coin. Of the 
exports during the same time, $6,700 were American gold 
coin and $2,600 were American silver coin. 

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise. 

IMPORTS INTO NEW YORK. 








1885. 1884. 
Months. | General General — 
Dry Merchan-| Total. Merchan- Total. 
Goods. Goods. , 
dise. dise. | 





$ $ § > 7. } 8 
January....; 10,608,800) 17,648,208} 28,457,008; 13,598,890 26,298,814, 39,997,704 
February ..| 10,214,498) 18,630,822) 28,845,320) 11,397,824 28,175,206) 39,573,030 















































March ...... 10,385,689} 25,261,039} 35,646,728| 11,319,423, 81,394,061, 42,713,489 
April....... 6,262,984) 25,996,497| 32,259,481) 9,798,203) 25,750,735, 35,557,888 
May........ 5,245,225| 22,856,630] 28,101,855) 5,754,403, 32,716,823, 38,471,226 
June........ 6,271,511 24,708,187] 30,974,608} 6,310,040) 28,012,008) 31,322,138 
July........ 8.721.583} 24,649,018] 38,370,601} 12,493,763| 25,979,743| 38,478,506 
August...... 10,201,609} 24,699,536] $4,990,145) 11,945,261) 21,102,928, 83,048,180 

Total...) 68,201,899) 184,443,937\252,645,836) 82,417,812 219,539,408 302,157,220 








EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 









































Total Merchandise. At New York. 
Months. Months. 

1885. 1884. 1885. | 1884. 

$ $ $ | $ 
January.......... $2,718,154) 26,792,785 \January.......... 10,298,891 | 11,762,029 
February........ | 23,715,450| 23,536,860) |February......... 10,456,966; 12,064,811 
TO Se 26,137,314! 23,007,008) March............ | 11,278,971) 11,436,786 
ET 26,967,843) 23,835,838! April............. | 9,977,571| 9,840,822 
nN 28,341,486 24,063,269 /May ncaa S | 9,519,474) 9,209,287 
JUNE «02... cereeee 28,535,936, 20,464,029 June.... ........ | 9,657,321) 9,455,248 
ice eds 26,392,735 31,258,112, |Jaly........... ..) 11,717,836) 13,108,338 
August.......... 27,116,832, 28,957,053) | August ..........| 13,242,451) 12,825,196 
Total......... 219,926,250 211.005.0944! Total......... 86,129,481 79,792,517 








United States Sub-Treasury.—The following table show, 
the receipts and payments at the Sub-Treasury in this city, ag 
well as the balances in the same, for each day of the past week . 





Balances. 
Paymenis. Ooin. 





Date.| Receipts. a 





z b J $ z 
1,155,212 70, 1,041,550 42)151,721,812 80,25,646,460 47 





Sept.12. 
- 34. 1,388,699 72; 1,250,614 02)151,898,237 34 25,607,521 63 
aa | » 1,986,408 88) 1,393,482 46, 152.618,718 19 25,4*0,567 20 
es 36. 896 064 94) 1,485,292 53:152,625,163 13:24,8314,838 67 
“ 17. 979.182 19) 3,828,597 16:152,623,961 60 22,036,675 23 


wae 1,293,094 64) 1,374,910 01/152,585,883 85 21,993,927 GL 
Total... 7,699.663 O7| 10,374,482 60)........-... aullad coomecane 


—The city of Hillsdale, Mich., has just issued $45,000 of city 
water bonds. They have twenty years to run and draw 414 
per cent interest. The entire issue was taken by the Secon 
National Bank of that city. 


—The Homestake Mining Company announces dividend No. 
85, equal to $43,750, for August, payable at the company’s 
oftice, San Francisco, or at Messrs. Lounsbery & Co.’s, Mills 
Building, New York. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son: 




















Shares. Bonds. 
251 New Jersey Zinc & Iron $200 Midland RR. of N. Jer- 
fe 661g to 69 sey, lst mort. bond scrip.... 954g 


25 Midland RR. of N. Jersey. 10 | $20,° 00 Midland KR. of N. J., 
100 United States Life [ns Co. 9214; income b nds,Class A.. 44to44 

10 B’nk ofthe Manhattan Co.140% ; $115 Midland RR. of N. J., 

50 Coal Creek Mining & M’f’g income bond scrip........-.. 

Co. of Tennessee ....... 719} $50 Midland RR. of N. J., 

8 New Jersey State stock certificates.........-.-.. 


Agri- 
cultural Society. ....$135 lot. | $5,000 Quincy Alton & 8t. L 
10 Chemical Nat. Bank..... 2.600] R’y Co. 5s,due 1896.... ....100% 
8 Knickerbocker ice Co....104% | $5,000 Phila. & Read. RR. 63, 
gen. mort., gold, due 1908. 
January, 1885, coupons on. 72 
$2.00u City of Elizabeth, N.J., 
4s, adjustin’t, due 1922..... 65 


100 Richm’d & Allee’y RR.Co. 2 


Bonds, 
$60 Atlantic Mutual Ins. Co. 
scrip of 1881...... avecucsous ee 
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DIVIDENDS. 
The following dividends have recently been announced: 




















Per | When Books Olosed. 
Name of Company. cent. |Payable.| (Days inclusive.) 
‘Railroads. 
weve af & Sioux City............ 2 Oct. 15/Oct. 1 to Oct. 15 
Evansville & Terre Haute (quar.); 1 Oct. 1|/Sept. 20 to Oct. 16 
Sunbury & Lewistown............| 3 Oct. sppenentaneehooncetnes 
Insurance, 
Jefferson. .......... oo eteodimeancaned 5 OS ee a A anaes 





NEW YORK, FRIDAY, SEPT. 18, 1885-5 P. M. 

The Money Market and Financial Situation.—The fur- 
ther decline of silver in London has again brought our silver- 
coinage question prominently before the public. This in- 
creased disparity in the value of the precious metals should 
lead Congress to take immediate action at the opening of the 
session in December to relieve the country from the possible 
evils which will certainly be precipitated if the sil ver-dollar 
coinage is continued. 

The strongest of all the arguments in favor of stopping this 
coinage is usually overlooked or ignored by the blind silver 
advocates, and that is, the fact that the honest friends of silver 
who most sincereiy desire to see a bi-metallic currency estab 
lished throughout the world, and who fully believe that the 
gold supply is inadequate for a circulating medium, are most 
urgent in their demands that the present coinage of silver 
dollars should be stopped. The reason for this is perfectiy 
clear, since it has been evident for more than two years past that 
no international convention for the purpose of restoring silver 
to its proper place as a joint circulating metal with gold could 
amount to anything so long as the United States kept on 
with her coinage of over $24,000,000 per year of legal-tender 
dollars. 

There has been a much firmer tone at the Stock Exchange, 
and the prices of both stocks and bonds are higher than last 
week. There is good buying from investors, who think that 
the next twelve months will show great improvement in the 
business of the country, and consequently in the status of rail- 
road securities. This week, the reports of a better feeling 
among the railroads, and a probable restoration of rates on all 
business, have contributed to make the tone stronger at the 
Stock Exchange. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1@14 per cent and to-day at the same 
figures. Prime commercial paper is quoted at 3@4} per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £77,265, and the percentage of reserve to 
liabilities was 424, against 41 11-16 last week; the discount 
rate remains at 2 per cent. The Bank of France gained 621,000 
francs in gold and 1,895,000 frances in silver. 

The New York Clearing House banks, in their statement of 
Sept. 12, showed a decrease in surplus reserve of $2,098,850, 
the total surplus being $49,800,900, against $51, 849, 750 the 
previous week. 

The following table shows the changes from the previous 


week and a comparison with the two preceding years in the 
averages of the New York Clearing House b: inks. 


9 wwe -- - 2 ee - eee ee ESE eee i a 


1885. | Digrer’nees fer 1884. | 188%. 











| Sept. 12 | Previous Week. : _ Sept.13. | Se pt, 15. 
Loans and dis. #32 6,706, 500! lne $1, at) ‘70 1G $29 90 874, 100 $3: 13 792, 50) 
IO ccacceos ll, v8 t, 400) Dee. 2 31, i MD) 74 lt 1,710 MW 58, 87 Um 300 
Circulation ...; a 799,990 Ine, 48,690,  14,2185.300 15,5 533.40) 
Net deposits._| 339,124,000. Dec.  1,379,8 0 30" 499,390) S17.911,.50 
Legaltenders.; 35,172,400) Dee 124,900 39,091,100 24,337,000 
Legal reserve! $97.350,01 10, Des, $344,950) ¥7H,899,825 $79,477,875 
Reserve held.| 147,156.9 WW, Dee. 2,443, 800) 104,194,200) 83,216,300 
i - -| pedinendis Aimghangaye <aiguinguinaunguten cea 
Barplus ...... Bu », 809, 90) Doe. #2. . 098 8 50) B28 294,375) $3,738,425 


Exchange.—Sterling exchange has generally been very 
guict, though a slight increase in the demand was noticed on 
Tuesday, w vhich, in connection with decreased offeriugs of 
commercial bills, caused an advance of 4 cent in posted 
rates; but this was lost again on Thursday, the market having 
relapsed into dulness, though steady. 

To-day the rates on actual business were as follows, viz: 
Bankers’ 60 days’ sterling, 4 82}@4 83; demand, 4 843.@4 85. 
Cables, 4 85@4 85}. Commerciai bills were 4 81@4 814. Con- 
tinental bills were: Francs, 5 224@5 234 and 5 20@5 203; 
reichmarks, 944@94§ and 953@95}; guilders, 393@40 and 
403@40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to- day: Savannah, buying 





4 discount, selling t discount; Charleston, buying par, a. 
ing 4 premium; Boston, 10@20discount ; Mow Orleans, com- 
eA 175@200 discount; bank, par; St. Louis, par; Chi- 


cago, par 
The rates of leading bankers are as foliows : 




















September 16. Sizty Days. Demand. 
Prime bankers’ sterling bills on London... 48315 485% 
Prime commercial .. 2 4 81%04 82 Se 
Documentary commercial ..............--- 4 Slloa@4 81% Tide tty, 
Reena soaerns REN EE TTTEY 5 231805 2245 5 205825 20 
wey ey Disucceue cee eweseess 3915:,240 4012 @103 146 
ae eye remen (reichmarks)........ 949: 2941116] 9519295% 





Coins.—The following are quotations in gold for various coins: 


SOPRA «000/08 83 @$4 87 | Silver 4s and 49s. — + id par. 
Napoleons........ 3835 @ 392 | Five francs......— — 95 
X X Reichmarks. 473 @ 478 (| Mexioan dollars.. — Siig — 83g 
X Guilders .... ..- 3 96 Do uncommere’l. — 80 — 82 
Span’h Doubloons.15 55 @15 70 | Peruviansoles.... — 73 @ — Taig 
Mex. Doubloons..15 55 @15 65 | Englishsilver.... 478 @ 4 84 
Fins gold bars.... par@y ow" U. 8.trade dollars 83 @— 85 
Fins silver bars .. 1 63 @ 104 |U.8.silverdollars — 99%@ par. 
Dimes & 14 dimes. — 9914259 par 


United States Bonds.—Government bonds have been dull 
and without feature. The 4s close slightly higher than last 
week, and otherwise the market is unchanged. 

The closing prices at the N. Y. Board have been as follows: 











| Interest Sept. Sept. | Sept. 
14. | 15. 


— 
Periods. 12. | 


16 


| Sept. Sept. 
7 | “18.” 





{ 


Sait —Mar.| 112%9'*11238, 112% *11 ‘112% *11295!*1128 











419s8,1891.... .. coup./Q.-Mar. il: 2lo'*1 123g)" 112% TL12: ig *1123g) *11238 
ll icenan anil Jan, |*i22Z'e *12 234/122 *{20%4 122%, *12214 
48, 1907........ coup, Jan. 12315 12335! 12344) *12344 412333! 12338 
85, option U.&....reg..Q.-Feb.. £10344) 10314 1033, * “nae, Ag 318 te 
63, our’ oy, °95....reg.J. & J.\*127 “128 '*128 *128 
63, our’ey, ’°96....reg.J. & J.\*12312 *12910" 130 «130 e130 *130 
63, cur’cy, 97... .TeR. iJ. & J./*131 (*132 132 |*132 “132 *132 
63,cur’cy, ’98....reg. J. S J *132 (*133%) 154 *153% *153%)*134 





6s,cur’ey. ’99.. .reg.'J. T.\*134 |*136 | 14619 *136 (*136 |*136 
* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have been 
almost entirely neglected on the Board, the only sale for the 
week being $2,000 Tennessee 6s old at 48%. 

Railroad bonds have been quite an important feature of the 
markets this week, having been active and strong for nearly 
all classes. Especially was this noticeable in the past few days, 
when some issues showed a strong upward tendency, for 
instance the Texas & Pacific and Mo. Kans. & Texas bonds. 
Erie 2ds have, as usual, been most active and generally stron 
a slight reaction on Tuesday having been more than ben the 
they. close at 66%, against © 64} last Friday. Texas & Pacific | 
Rios, coupon off, close at 643, against 61} last week; do. 
incomes at 49%, against 48; do. terminal 6s at 60. against 
54; Missouri Kansas & Texas we n. 5sat 714, against 703; do. gen. 
6s at 844, against 83}; do. consol, %s at 1114, against 110}; 
Denver & Rio Grande ists at 115%, against 111; do. consols. 
at 742, against 704; Denver & Rio Grande West. ists at 574, 
against 523; Richmond & Danville debentures at 782, against 
734; East Tennessee 5s at 59}, against 58; do. incomes at 
184, against 174; West Shore trust receipts at 444, against 
431}; Fort Worth & Denver City ists at 794, against 78}; 
Colorado Coal & Iron Ists at 763, against 76. 


Railroad and Miscellaneous Stocks.—The stock market 
has, most of the week, been quite dull, though prices have 
generally been stronger. There has been no great animation at 
any time, and the movement of values has been governed partly 
by the operations of local speculators in covering shorts in 
particular stocks, while the situation has been improved upon 
the whole by better prospects of harmony among the railroads 
and an carly advance in rates on some basis that is likely to be 
maintained. In regard to the trunk lines a mecting of man- 
agers was held this week, but adjourned till next week, when 
it is expected thata satisfactory settlement may be effected. 

Other than this, there has been little news of importance, 
and the market has been generally ae on the operations of 
different cliques in their specialties. Paul has been quite 
conspicuous in this way, rumors being by uty, one to the effect 
that there was strong inside buying. The Omahas have also 
been quite strong and active, though they reacted latterly in 
sympathy with the rest of the m arket. 

In regard to the Vanderbilts nothing new is observable, 
though they have been favorably affec ted by the prospects of 
trunk-line agreements on higher freight rates. Some of the 
Gould stocks, notably Texas & Pacific and Missouri Kansas & 
Texas, have advanced considerably, and the talk was princi- 
pally of the better Texas business already influencing these 
roads. 

The principal weak spot in the market was Pacific Mail, 
which has been depressed by the trouble in the Trans-Conti- 
nental Association, and by bear pressure, assisted by a dispatch 
from Washington that Secretary Lamar was about to interfere 
with the monthly guarantee given this company by the Pacific 
raijroads, 

The tone at the close was pretty firm, and prices were gener- 
ally near the best of the day, though business in the afternoon 
was very dull. 




















SEPTEMBER 19, 1885.] 


THE CHRONICLE. 


325 





NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING SEPTEMBER 18, AND SINCE JAN. 1, 1885. 










































































































































































HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1885. Bel A 
STOCKS. M © 
onday, | Tu Wednesday, Shares). 
: Sept. 14. | Sept. is. | Sept. 16. i weit: t ) Low.| High 
RAILROADS. 
Ibany & Susquehanna. ......- cchedgchbageel sacnee sty ial anuane oe sieicell Wiiblagaaiadesiht ti ata an comnall.). vemevan 126 /135 
aoe & 5 .Y. “¥. Air-Line, prét.. ee eeee ceceee| comece ceccse ose tenses --22° 20 ly 
Canadian Pacific...........-.--- . wrecseerens-| 45% 45% *45% 46 457%, 200 39 Bg 
¢ nada Southern sampnsgs cverere 35% 36% 364% 36% 36 364 364% 2,100 24% b7% 
/ 8 Minn -<eeeee e@eeeen e208 » ¢°2see @8n nee H eeeee ee eee eeeeeo @eeeerj, 2 @&2753&YF LF #3§# weeeee ° 
ntral of New Jersey .....-..--. 41% 425 40%, 425, “411, 424! 414 32,245 871_| 90 
Cont ] BCHMO. .--.neneneeneoe 36% 36%! 36% 36% 36% : oT le Sita | 87% 
esapeake cf) “eee eeee ecsccoootlCti“‘il cSUltC(i‘:C:‘(‘( Cw}; HS SR UCC OC COCO CCC OSE ‘ | ead Le 
Do lst pref....j *13. 14 | .--..... cee] 135; 13%) 419% 14 | 413 15 | Qlg! 38 
Os veon Ba DROta==-] "7% Big) -oo2e oi} woeeeeocene | “1% 8) 1B on. 100 3 4) ooo 
Chicago SSHSSSESSSSOSLSOAL SF SSSS SOSSSGl] STSSSOS BlSeese;, [FSFSS 2 FSSC, erece.f S8ereen seeeece] ***O@8 Fereee,  eeeeee 3, 8 
Chicago Burlington & Quincy. a 8 129% 129 129 129° 1294! 1294) 129% 1,7 2/107 {127% 
DESY NUwadkes & St. Paul! 76% 77% 77% 7353 78 79%! by! 190,575 24 58i4| 94% 
pret a EE AHS a ale ery BS HN Eu TN gh Ate | apis 
chicago & eet: 1127 732) 196 7196 | to 21 26Iy 12713 G00 1198 Tan HE 
Chicago Rock Island & Pacific! | 19) 119 | 119% 119%) 119%e 119% 7 + fabs 545 10 (|100 14 126% 
Chicago “? Louis & iow 1 Viseoedeebabad il | 3 T1% 11 ab a7 | 7 10 13% 
ttpees tees! stress sores 24% 25 | 22 56 bly 
Chicago St. Paul Minn. & ‘Om-| 31 iy ye Bl ig 31%) Le, 327s pau 8 wt 4 18g Ap! di} | Soa ino * 
pre " « i esesses e+aade 4 r 2k, > | 4 
Cleveland Co}. Cin. & Denar | * 41 | AS% 43%) ......'...5..)° 43 925 | 2 3° 6949 
Cleveland & Pittsburg, guar...) -----. ..-.22] ee--ne eeneee a WiGk aluel aceuue Peete aoe ed sovde TOO 5/125 48 141 
Columbia & Greenville, pref...) -.---- .---..| -- when eeedeal ascun’ stpnse Ret Tae nese] ecevee sencce| seesee weeeee) aes ne 3 133 
Delaware Lackawanna & West. 984 993% 983%, 99%' 89 95%) 99: ay 109% 159,141 | 8651334 
Denver & Rio Grande .......... Ly 12% 11% 12% 11% 12 | 5,002 | 6%! 25%, 
Dabnque & Sioux City Creal: Bd t eodee weeces o-- <n! eeeece wencse| eeecee wonece 4 36 | 2 2 
East I eee Va. & vepag eee] % : oat oN io 12” 10% Ke byt | 3 sam 
ref. | 9: 7g 104! 3, (245 | 43 
Evansvilie & Terre Haute..... tadgak. on i 55 . 54% 54ly 910 30 . si 
Fort Worth & Denver City .. 2 Scesen beste] San aaa 21 ly 650/14 July 28 23 Aug.11)|...... RL 
Haren Baw Winona & Gt. PAG).| 2.00.0 ..coc.| veces sqeess Be Li. ee Ye a.) *47 100 | 3421, a2 
ATIOM. . ... - 202+ eee --ccesccccce wee eee eee eee! eee eee - eens +-- wn neen! fe eeen eomeee! Seeree een stee) —— eeseee (190 185 
n & Texas Central...... | one) OO $1 900 ' 14 20 | 51 
Tiitnols Central nes en nene ooo 131 geet BR ee ae | 132% 132 1,910 119% 7 ("3 hs 
0 eneed lind & BP, C6.) -2 <2. -ccccc! ssewcs cccces Spanier Gans cuban Se DA eh A aee Picea the 
I ndiana Bloomingt’n & West'n | ececce eocces 20. oe 12% 13 | 13% 1,100 | 9 | 20% 
Lake Erie & Western .......... Sage n-ne. - see ee BL *8 84 684 100 | 67% 19% 
Lake Shove pspeeerter enare | % 63% 70 | GY's TO4 GO% TWOly 69% 138,741 59 ly 104% 
= ~~ ag emtelieaeatie a i 74°+° 4 74 | 74% 74% 74lg T419° 74 670 | 32° | [Bly 
I Veatavilte & Nashville......... 444g 46% 44% 45% 44%) 451Q) 45 50,830! 2 22%,' 51% 
Louisville New Albany & Chic. a ee ee rere pt 0 5 
anhattan Rlovesed, consol.. 100%, 1004 tr eeee cee eee 1004 10042, 100 109 ‘2, «100 100%! 1,055 Jan. 13 100% Sent a] ae ae 
anhattan Beach Co.... ......- Rita winsielt “Saamin ae kee Lueies teedel Sanses creenel ished ceneedbst * seman 
Memphis & Charleston ........ 33 | 37% 37% 34 si Shy 34 1, 2,500 23 | 40 
me EEN RRL Ba ae ot ee P Sikdele oan’ | seeeee ceeeee Scccee euneual ecedes eoessel ~ poecce 85 {105 
Michigan Central saaane toe ms ane evccee ccccee| “GL .-.. 00 | esesee eapcce! ein See: 51%! 94% 
Mil. L. Shore & West’rn, pref..! -.---- -. -..) ----+- ------ | Scenes ensece] scerce weceee | *37 39 | “360 39 Cg... Bl | 44% 
org es ee oo wo. Ba gg) 39” 39°) 40” "600 177) 36% 
ref..| *37 49 ......| ------ ------ 2 { 
Missouri “Kansas & Texad. a 235, 23%! 23%, 214! 24% 26 247, 26 75,102 | 23 
a. come nsens papanaelcce 93% 93% 93% 93% of 24 th 943a aD | | 63%a i? 
e AB tat nls Sopp de. 7]. casece ponege y. ‘ } ) 
Morris & Essex ........ ........ 124% 1354,' ...... -..-". eet *125%1 133 a 4% 115 * 19719 
Nashv.Chattanooga & St.Louis tannee en --ee | *4‘ Oe dated Sl cesneseuntes 9 58 
New York Central & Hudson.. 9614 97% Y7's 938 DS 97% 98 [| 97 98 ia] 49, 785 | $3 lg 122% 
New York Chic. & St. Louis... ‘4 | *34s 534! *Slp 5%! 57, 400 4 10% 
Do pref. 7g 11% 1l L]49\*..cccs LI! 11% 550 | 714) 20 
New York Lack. & Western...| 934 934) -.--.. -.----| -.-2.- --..-- P haben’, aannent eee 100 | 84% 83 | 94 
wow hese Lake Erie & West’n 78 13% 15 "4 15% ap i oy 1 | 914 May 29 2% Ang 1 | 40° fn 
TOL, ---220 -cneee, sarees ee neee « e 4 
New York & New England. .”| 20 193; 30% 20° 20%! 205, 5,300 | 12 8 |.17% 
New York Now Haven & Hart,’ 192% 192% ...... ...-.-.. T Agere sonne| ne ait Samii Sadan! 40 75 |184 
New York Ontario & Western.| 13% 14% 13% 14% 135 133,' 13% 2,845 | 7 | 16% 
New York Susq. & Western ...| 47, *43, 47,! a 5,268 | 1%; 6 
Norfoll-s Western pr ef.! 10%, *10% 11 il ll%s 11% 6,677 | 4) 30" 129 
Do prot 222020) ag S| BS RIT) RY wa) BIA, ETN 1605 | 14 17 | 42 
Northern Pacific................ 20% 20%! 20% 21%4' 21% 22 | 21% 22% 6.395. 14 | 27 
entse ae eet | 457s 4676 467. a 474 48% «7% 18% 39,184" | 37% ot 
ts) 6 mBeéde ¢ceSeeameeeeeses lg , ) j 
eT element ! 20% 214} AH Bin 20% 2a) ate 2 0 18 | "gs 
0 kN | eccece coccee| Serece evcses Om. ceseee coness eceece cveece ~ 
Oregon Short Line ......... .... P cadens deceee] Scobes ssaseh Seonte «eb: "| cccces ee evece a eecce | 8%) 24 
Oregon & Trans-Continental.. | Be B6i5 2033 20% 20% 2its 205, 211 35,745 | | 64) 34% 
Peoria Decatur & Evansville..! ly 145% 14% 14%) 15 15's 15 5) 3,460 | 7 Si Juno, 9 15 ts Feb. ». 27) 7 17% 
Philadelphia & Reading........| 44 18 | 17% 17% 18 19%! 18% 19% 10,365 1: 7| | 167%) 60% 
Pittsburg Ft. Wayne & Chic...| --.... ......| .--.-. 2+ ae a 150 1 3/119 1g 135 
Rensselaer & Saratoga......... | bee eat eo! ee 2 pepe 230 1 ee 146%g 
Rich. & Alleg., stock trast ctfs, | Tht: Bl tp testi ecaspels a 2; 2% 1,200 3; Ziyi & 
Richmond & Danville.. 70 | 70% 70% 70 70 ! 72 72 1d $2 | 61 
Richm’d & West P’nt Ter moinal 30% SO® SOY SV 30% 3l oi 1,502 12 32 
Rochester & Pittsburg. ........ 4[ 3% | 3% 4] 4 4 *,170 17 7'| 1%) 16% 
Rome Watertown & Ogdensb’ g eeol anahoathseeshh. adeten <dtbahl csbedcansan | pcenem cade. ceveece esbaepl «| -ednat 3) . 20; 14 24 
St. ts A Alton & Terre Haute 20 | 29% 29% *23 1 | 29% 30% 1,200 1 it = + 
WEE ol caccee covses| coceessesees De liaeline , sacha -casbtelk shdseacwddepel (946 ¢40m caxcen), | sedese 5 dX | 4 
Bt. Lonis & 8 an Francisco ..... nieboae --| 18% 18% *184, 19 *18 19 100 8 ». 25) Illy 29 
e se ref... “| Sasa Amati | 33 33 32 3h | “33 33 ly 500 12 : 3H 249 38% 
Stptel.| *EE  BB4g) .cccee wasece *32 S3'g *82 S3lgi «32 Oy "OS BOMB — eeseee 2 ~ 19) @0 
St. Paul & Daluth......... a eer ene ee L , odhatiatmensl o tpeda!4eesse 25 25 he 31 £33 an oan 
10 pt ef eeeceese | ecccee evssos| eeeese o ° »© oan eeepee coeeses vl - 7 i. i OD 
St. Paul Minneap. & Manitoba. hope. epeeds | "98 93 | 97 99g) 99 09 G1 =, r. 1 | 76%; 99 
South Carolina.... ............. eds mebesaeel. ¢o2b6s Maboos S: ctin lem iohaeh bien abhi bees = woees elt £12; 9 | il 
Texas & Pacific ........ ........ 17% 175% 17% 18. | 17% 1%! 18% 113,245 ae 17); Sly) 22% 
dt Ps ah ific a a Oe ee ee } 46 Og 49%. Hv ~ 90 51 ‘e 5 ies ol ast l y 2 ! f fe 
SParimia MAIGIANG .....o-cesccccs ae ee AN AS RE DN SORES Peers OU 0 yr. 20,; Lo 
Wabash ‘ote L, ouis & Pacific... i 67%%)0— Tg = 7% 7g Ze i 1,700 } wild 4 19% 
pref. 13% 13%! 13% 14 og | 500 .17; 9 | 82 
MISCELT, ANEOUS. | rE 
America é Cable Oo.... . 63 | 3 63%; C3 64 | 10 49 61% 
Bankers’ & Mi ad hantes’ Tel.... ; wf ly ‘| ly i ‘ ~-s--: | i 127% 
Colorado Coal & Irom...........) 4s ists IS!y 18% 18% 1ls% 13 5,172 | d 174 
Consolidated Gas Co a 4 03% 98% YS D8 BSB%! BS% 3% 692 830 Mar.2], 99% Mav 23 | ...c.]:-ecee 
Delaware & Hudson Cc anal.....| gy BU ly ~Y- SZ Sl*% S2Z's SZ She G,554 67 114 
Iron Steamboat Co ..... .......! ial a eer cnt dcdanatsaedea’ sadaeel. odhealwbestel, ‘aadieen LS 15 
Oregon liaprovement Co noes eee eee? eee thon cameedh ,ardebb.o«ossed Sgcee sednee o-s- 834 6544 
Oregon Ratiway & Nav. Co....! 74 esocsiiladeanky Ge tate. ees 80% 8 1.240 | ! 603,{112 
Pacific Mall. ... ............ aaal 434 49 | 45 49% 47) 45%) 467 58,210 | 31 | Site 
Puliman Palace Car Co......... 125 | 12542126 | 126% 126%) 126% 12334 1,707 107% 90. - 
uicksilver Mining Co......... RE OE RA DMPO TFT. PRs Octet che beatae ii Seietiad | #*§ ) destined 3% 
— “Tl ‘rae "preh... pales qian, MERE: l, eieieel, teh bisa | 23 100 20 | 34 
W amare 2 at relegraph..... O¥}2 TW! GC0% TO% TV 70%) TO% 4i,dgwe 49 7348 
CX PRESS. ‘ ‘ 
Adams... -.-.---.nne nes esos SS 145 (4138 145 | 140 110 [4140 145, | ae las . i 
CE ERR eS a BS Breer *97ln 99 | 99 99 | 98 G83 3 
EN RO Nets f 55 | +53 lg; 55 | *h3lg 55 *53%2 55 110, 45 Jan. 15 6l¥ 
ba it nee Co Met neaseras=o*- *AL8.: 2317 | nedese osdccs *113 117% 115% 115: “ 113 117 cccce.e |10449 Jan. 98 |115 
"VE STOCKS. " 
Atchison Topeka & Santa FO..| ---cce ccccce! coccee cecce- endiindbbeditah eabinacts esoeh 26ened.camimel osaene -posdge:' | atheds | 62 830% 
Burlington Ced. Rapid Rak IEE enndnly Wiadiet:ctnies advan Pig iprnnct gape ae | nqaese adhide] casbedivbeceeh. ncbaiee 50 | 80 
Central A rat cel lel alta ihe ache tiene, MERE al Phere Bee 100 | ca il | 16 
Charlotie Columbia & Augasta i alien sachiai pheno cccoteh: coéigng bb osce | ccccce cocces| cacsee cevecs| ceccse joe 1 nd E97 
Chicago & Alton, pret. -.| eeseee ‘ ds «sdhehedes gobs w| seeece eoceee easee -ccee een en 1147 9/142 152 
Columbus Hocking Val. & To! 20 | 20 20 | ereddveal sdibae o dudes 316 Zi) nese *sase0 
— & Des MGIRCD, onj..;- tick Shdecs coonag) .ccqces 6Gene| cudedd aeeens prince pest ++0e0- stil 19% 24 
oUsians & Missouri River...! abocoe ‘édoedel SOeeue an ebuat | sueemtidedesal mecene ctonedl Getheeesonte * ante | aa “24)j 49 
TT ON 8 he Be are ol ius oe ia wets céncce | 5 12,115 130 
ne BAO ee Oe. ae Be Be et Pip ed tt Beenk bitccae b weeded. <baece! coheed cossce! odtibed cdader!| Sogted ccobges) ¢ odqéee «Ga|| «see --s@ 
United Co's of N. J............. | hE OE ed cilien ee OTTER pints: Caren onnnnntane (18542 193% 
lai gener panera, , eco hiidiliacdtt deiimats iumanlie J+ era Saree fae 116 121 (122% 
Homestike Mining Co.. apatite 74g 17's ales Adndeide eebaee) dédece bapee <dogee] Sneeed cooegeal |) sededs —f 3 1l 
New Centra ¢ SE ys! pepe ca Em eee oy ae ss ‘aladdin’ 85, e2 a3 onl <A is 4 
ow Central Coal............... aaa ol 2% 7% Te 4 {VOU | ay 
RE ee 2 Oe Petar eee | 96 tn cee Stetina aubine 20 | Feb. 7 26 * Sept 15 | 14 29 





* These are the prices bid aud asked; 


no sale was made at the Board, 
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QUOTATIONS OF STATE AND RAILROAD BONDS, SEPTEMBER 


SECURITIES. 











Railroad Bonds. 
Stock Exchange Prices.) 


eer ere eree 


101 2 102% 
th 4101 % 


oeeree 
eee see eee 
-eeeee, 











STATE BONDS. 


SECURITIES. Bid. 


SECURITIES. 


-eeee 





-“s*e.- 


-“** #e¢ 





* No prices Friday; these are latest quotations made this we :«. 
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SECURITIES. 


San 4 ot gedit 


Cal. & 
Cal. & Or.—Ser. 
Land grant 


West. Pac. 5 shesnél 


No. tty Adin ——— 
So. Pac. of Cal.— 


So. Pac. of Aris. «186 G6i ccccce ke 


So.Pac.ofN.M 
U Pacitic— 
grants, 7s, 
fund, 8s, 
pats 


lee consdi., 
Cc. Br.U. 
At.C. &P.- — 


At. J.Co.& W.—1st, 68|*...... 


Oreg. Short-L.— 
Ut. So.—Gen.,78, 
Exten., lst, 7a, 

ac.—1st, cons., 6s. 

i ee 

of —lst, 6s... 


-*eeee 


+ Coupons off, 


Bid. | Ask. 


Trust, Nah Peer: 
5 








is, 1885. 


SECU RITIES. 


—Gons.s.fa.)* 
189: 


—Ilst,g.,7s)* 


Danv. 
at ~ fi r., 3,97 “1 
1905.” 


eeeeeacecss, “* j*e?e2@ 


—Ilst, cons.,78.; _39_ |..... ° 
Mt.—Ilst, 8. ig e080 - 


4 


7s, if 100" 
n. 1919} cccces 
ME BONDS, 
payable if ear ned-) ) 
I 71008 


‘Spr’ p—2d, og 
rust Co. Receipts. see} coccce 


ne., 
Div.. —Ine., 
--Ine., qa, “99! 
 —Incomes! cenndd 
prf.,deben. | 


8... 


—Inc.,78,1921) ......- 
—2d inc., 6s, 1921) - 





Ev.—Inc.. 1920) 
, aes 1930) 


H.—Div. bas. | 
LIST. 
Sp.—l1st,c.c. &I. .7s\ 
Penn. —1st, 68, "91 
1888.. on * 
' 0.—1st,con. 63 
Ft D.—1st, 6s. a tines 
.& Denv. C. —1st, 63 7 
Southern—1st, 6s, 10 
— 1st, 7s, 1889../ ...... 
- lst tcon. T.L. x 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 
oe Insurance Stock List. SEOU RITIES. Bid. (TIES 
Bank Stock List. (Prices by E. 8. Bailey, 7 Pine St.] patarindne Bid. | Aer. 
0 
PRICE. PRICE. 123 ss iit 
Morked a thus (* Par. | pia. COMPANIES. Par. Bia. | Ask. 

| aon : 
; 
x 
¥ 
Gas and City Railroad Stocks and Bonds. H 
(Gas Quotations by Gro. H. PRENTiE8s & CO., Brokers, 49 Wall Street. ] i 
GAS COMPANIES. | Par. | Amount. 3 Date. | Bid. {Ask. | Wisconsin Central .......) 13%) 13°) /Tnited N. J.—Cons.6s,’94| --.-.- . 
nanan | PEOEOEBOG.--onsennsnennve} “ore 
5 PHILADELPHIA. 
80" : 
> ' 
[Quotations by H. L, Grant, Broker, 145 Broadway.] : 
Oe ee) OP ULY 4g OV) 20 | 26% | ANUEIOIB CO WW OSU Bmw l.| “rrr 
wt ae ee f 
; 
4 
ie - _ eeesesereceee : 
' 
be... | 
TTI) 13000 |1,050,000|M_.&N.i7 |May, ’88:107%.110 | let, 68, 1905.........-...| ------ —6s, ist, g.,5.&J. 

cocce fref.,J.@J ......... 
pahipanhaicas guar. byW.Co.,J.&J. : 

od, guar., J. & J.....| -.--«- 
soedes wecancdl Be Pees. acl LCG, STL Lee On, BR. Blilecccccecece! cccccel<cccce C, & Aug.—6s...... 
at, Tr. 6a, 1922 ........ Welaon—5s. ..... ‘ 
Se@o ce ee seeeece Rnf. onceeseeece «+08¢ -- *+-8 





@ .Thisoolumn shows la dividerd on stocks but date of maturity of bonds. 


























































*Ex-dividend, {Per sha ault. ;.. ¢ Last price this week. 
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RAILROAD EARNINGS 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of al! railroads from which returns can be obtained. 
The columns under the heading ‘‘ January 1 to latest date,” 
furnish the gross earnings from January 1 to, and including 
the period mentioned in | the second column, 





Latest Rarnings Reported. | Jan. 1 to Latest Date. 





ES 


New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending September 12, 1885: 





Banks. 





ban 


New Yor 


anhattan Co 


K Gaon anasl 



















































































Weekor Mo| 1885. 18384, 1885. 1884, 

' $ ba $ $ 
Ala. * South’n August.... 77,351 £6,087; 667.0 687,331 
Atch. 8... Joly. ...... 1,181,784,1,501.639,; 8,409, ve : 8,943,454 

§Sonora.....- LED no tome 26,014 17.580 175,524 130,452 
Bait. & Pe tomac Jniy....... 103,505) 106,918 759.347 684,779 
Bost. H. T. & W. ith wkAug 14,894 14,942 294,°03 287,380 
Bur.Ced. R. SNo.| ist wksept 64,814 58,954! 1,928,937) 1.750.257 
Canadian Pacitic Ist wkSept; 166,0°0) 146,000) 5,247,164) 3,35: 9,226 
Centra! lowa....,\2d wk Sept} 35,960) 3y. 340) $30,852] 975,474 
Chesap. & Ohio. July boéanee 250,214) 320,938! 1,846, "629 2.032.143 

Eliz.Lex.& B.S. Jniv.. 5R,0D0 74,85 6) "374 05% 397,317 
Ches. O. & 8. W.'July....... 131,678; 10,671) -o 33,203 719,645 
Chicago & Aiton)!stwkSept; 178,9*3) 217, 4538) 5,202,901) 5,674,193 
Chic. Burl. & Q. July....... 1,812,834)1,735,199. < 185, 803/13,341,220 
Chic. & East Ul |1st wkSept 39,57' 38,887) 1 042.4562 1,606,166 
Chic. Mil.& St.P.| 20 wk Sept; 482,000, 471,430 15,2 £8,000/15, 148,665 
Chic. & Northw. 2d wk Sept} 485,900 514,900 15,627. 092/15,700,586 
Ch. St. P.Min.&0O. | Ist wkept) 121,400 109.600 3.” A821 3,739,039 
phic. & W. Mich ‘st wkSept 25,535 27,956 &. t2,512 1,044,970 
Pin. Ind. a {. &C. ist whSept 50,147 57,997) 1,568,412) 1,601,238 
Cin rT P. August....| 228,1+4|) 236,450 1.66%,790 1,672,777 
Sin. ‘Wash. ‘qBalt | 4th: wkAug 46,072 57,180; 1,097,924) 1,172,922 
Dlev.Akron& Co! lst wkSept 12,895 14,120 328,783 330,309 
Mlev.Col.C.& Ind July....... 265,128; 3(9,078; 1,860,735) 2,102,940 

anbury & Nor.\June ...... 18,54") 18,497 94,854 88,436 
Denv. & oy Gr. ‘lst wkSept} 131,191} 121,790) 3,971,709] 3,564,834 
Denv. & R.G.W Avgust.... 89,465 79,872 607,609 48,033 
es Mo. & Ft. D. ‘Ist wkSept 8,744 11,43? 235, 134 225.555 
et. Lans’g & No. 2d wk Sept 25,414 24,81> 801,981 942,312 

Dub.&Sioux City 1st wkSept 21,40 Qu,41; 566,750 587,527 
=E.Tenn, Va.&Ga. July....... 298.824) 278,03 | 2,190,512] 2,142,316 
ansv. & T. i. ‘stv wkSept 18,192 16,73¢ 501,178 11,809 
t& P Mare jist wkSept 36,132 40,51 | 1,274,065) 1,603,133 
Flor. R’way & } Ist wkSept 16,578 15,58) 641,77: 68 6.963 
Ft.Worth & Ven. \August. bet 43,692; 37,21: 304,15: 321,677 
al.Har.& 8.An.' June ...... 230,162} 126,09 | 1,397,385! 1,292,4«8 
Grand Trunk. eis Sep. 12} 319,213) 346,175}10,319,543)11,700,598 
j eng, bof &St.P.'June ...... 30,166 DMB SS.... coccdddil . GivWides 
ol. & 8. Fe' August. ...! 146,949 31,65: 74,23- 1,028,559 
i Cant, (T1l.&So) | ist w kSept; 212,000; 205,02*! 6.893,03 | 6,530,282 
Do {ilo owa)| lst wkSept 33,100 36,23 | -1,038,456%! 10941,472 
find. Bloom. & W.! 1st wkSept 7,935 74,41; 1.569, 8°00) 1,553.731 
K.C.Ft.8. & Gulf 4th wk Aug 54,766 56,59-) 1.615, + 1,625,427 
Kan. ©. Sp. & M.. 4th wkiug! 29,884) 28,61)] 1,018,! 734,779 
Kentucky Cent’l July ....... 71,009 95,59 15250 472,762 
Lake Erie & W..'July....... 74,752 76,356 sained> 44434 BU lane 
L.RK.& Ft.Smith i sadinais 36,392 32,82 221,676 269,765 
B.RkK.M.Riv.& T. July....... 19,850; 24,19) 165,02 176,355 
Long Island. .--. 2 wk Sept 80,073 85,45*} 2,099,554] 2,073,393 
La. & Mo. River. May .... .. | 41,775) 50,50 227,25" 264,739 
.. Louisiana West. June ...... 43,379 = 14,68 287,81: 227,801 
Louisy.& Nashv. lst wkSept| 258,045) 270,895! 9,221,140! 9,004,557 
Mar.Hough.&O. 4thwkAug) 86,455) 372,08: 526,420 602,Li 7 
ome & Charies. ely 83,816] 105,47! 695.140) 760,572 
Mexican Cent.. 2d wk Sept 61,009; 63,82-| 2,529,764} 1,974,773 
Mex.N.,all lines August....) 112,64 133,250) 1,041,225 | 1,070,874 
waukce & No August... 42,y01 40,16 361 tH 335,427 
Mil.L.Sh.& Wes! 2d wk Sept 32,435 22,625 857,516 771,493 
Minn. & st. iouial '.. @aee 146.059; 155,483!) 1,091,363 991,065 
Mo. Kan. & Tex. 3 wks July; 370,192] 429,372) 3, "272 93.) 3,751,987 

TInt. & Gt. No..'2 wks July 81,74 iT © be Sitges pie peemaeery 
Mobile & Ohio. .| August. ---| 182.807} 143,606] 1,160,77: | 1, Bi9.3t5 
Morgan’s La.&T. June ...... 255,584) 208,64) 1,859.00 | 1 "636,582 
Nash.Ch. & St.L.: August....| 182,11¢) 218,19¢ |) 1,375,001) 1,550,846 

N.O. & Northeast August....; 36,617 27,209 398,26 "246.219 
aN.Y.L.Evrie &W July........ 1,303,180/1,458,18| 8,402 33.) 9,129,246 

N. Y. Pa. & O.\July....... "372,896| '480,077| 2,672,845 | 3,127,797 
N.Y. & New Eng. Julv....... 296 112) 276,217) 1,816,02: | 1,864,077 
N.Y. Ont. & W.. August....) 199.324) 220.935) 1,214,334] 1,261,634 
N.Y.Susq.& West July.. eeee| 100,696) 97,017 596,81 543,945 
Norfolk & West ‘August. ...| 219,770) 220,188) 1,667,067) 1,652,514 
Northern Cent’) |July.......) L723 477,516) 3,009.49 | 3,097,771 
Northern Pivcific August. ---| 975,89>'1,032,60-) 6,582.30] 8,040,626 
Ohio & Miss.....)/2d wk Aug “3. ik *) goers Peper. 
Ohio Southern...) August... OR? 42,007 265,87 | 283,235 
Oregon Imp. Co.|July....... ‘| 236. 975! 283,611) 1,590,205) 1,944,680 
Oregon Shert L |July.....-. | 186,266) 106,739 952,79: 462,199 

Oreg.R.& N.Co.|Ist wkSept) 112,917 oS ee 

ennsylvania.. sully a “al 3,655,105 3, 989,085'25,004,69%8) 27,322,334 
Peoria Dec. &Ev.!! st wkSept) ane’ 920) 18,114 479,026) 519,464 
Phila. & Erie. ... July .......| 263,944) 324,721) 1,746,143) 1,941,532 
Phiia. iw ading July..... 013 641 "33212.7 967,742 15,352,046) 16,986,457 
Do .& [ron ' July....... 1, 364,030) 1,433,684; 8,000,152) 8,487,603 
Richm’ Siahone. August. ...| "32z,961| 293,148) 2,450,811) 2,369,173 

Ch.Col. & Aug /August....) 56,259 48.070) 481,265 446,814 

Columbiak Gr. August....) 41,327 37.879 390.797 367,613 

Georgia Pae .. August. n=) 48,588 42,300) 396,348 343,172 

Va. Midland..:Angu:t.. 144,753) 149,896! 987,481) 1,018,906 

so gy No. Car. | \Augnst... 46,821 43,794) 291 ht 27,444 
Roch. & Pittsb’g Istwk Sep . 26,105 139 796,724 747,215 
Rome Wat.& Og. June ...... 140,810 143-797 749. Gud 733.255 
Bt. Jo. & West’n. ist wkSe pi 24,033 28.549! 660,632) ........ 
Bt.L.AltondT.H.\ Ist wkSept 28,4410 25,25, 793,667 901,971 

Do oe agree IstwkSept) 14,641 123,325; 476,466 494,469 
Bt. L. F. 8S. & W itstwkse pi! 11,759) 10,865) 403 ‘980! . 330. 316 


St.L.& San bran.'2d wk S: pt| erase 104,027! 2, 832, 1€ 9) 3,153,270 





Bt. Paul & Dul’th 24 wk Sept! 35,657 34,110) 811,098) 809,580 
8t.P.Min & Mau.'Aucust....} 524, 620) 571,762) 4,198, 09° | 4,561,869 
South Carolina..|July.....- 61,137, 59,255! 594,128) "636,593 
8oe.Pac.Comp’y oad j 

Atlan. System (June .....- 602,652) ho 3,993,551; 3,559,248 

Pacific 8) siew!June ...... 1, $22, i1ale 045,075) cu iesee Bir FOL sae 
Texas & N.O.. \june ......! 73,72 | 21.73% 449,347; 401,3 
Tex. & St. Louis.!/1st wkSe pe 30,6 31 ee lage tl tie | inlen ie « 
Tol.A.A.& N.M.\June......| 19,498! 20,317} 124,099! 104,508 
Union Pacitic.. \July ...... 2,304,996 /2.375.8: §|13,529,520113,360-715 
Vicksb’g & Mer lAngust....: 34,719) 35.382; 262,413; 293.540 
Vicksb.Sh.& Pac. August....| 32,29 26,235, 210,804 99,741 
Wab. St. L. & P./Ausust.--./1,182.3¢¢ 1,427,557) 8,962 '964| 9,740,010 
 eanadhc vie (ne nas mene | 169,505! 178,533) 60,295! 706,042 
Wisconsin C nt’ 4 nenst i tO, A's 104, 425 942. ty 9 af 92 0,575 











@ Notiveis ding e urniogs of New Yor k Ponusylvania & Ohio road. 
t Not inciuding [nd, Decatur & Springf. in either year. 

§ Mexican currency. 

t And branches. 

i Merely freight and passenger earnings 














Union . 


America 


henix. 


City . ‘ 
Tradesmen’ i céecee 


ton 


ult 
Siomissi ye ae 
Merchants’ Exch. 
Gallatin National..;} 
Butchers’ & 
Mechanics’ & Tr.. 
Greenwich, 
Leather Mannuf’rs. 
Seventh Ward.... 
State of N. Y..... 


Americ’ 


Commerce ...... .. 
Broudwa 
Mercantile.... .... 


Pacific 


Republic .......... 
Chatham . 
Peoples’. an 
North America . ia 
——— ,obbesebell 





©2Clai ts’ -eeee 


Mechanics’ ...... . 


reer wee ee eee 
“eeenenr cere 
eerere eee eee 


Drov.. 


n Exch’ge. 


Average Amount of— 











SPURNS cucdédece co 
Oitinee’ ..dcoo «das 
NOSGSE . conde! oocs 
BUMPS . cccsbeocaces 

St. Niéholas -.... 
Shoe & Leather .. 

Corn Exchange ... 
Cont — Giese de 
Orien 

(mporters'é “Trad. 

North BES VGH .ccce 
East River........ | 
Fourth National... 
Central National... 


second 


fam ee el 
Linco 





Garneia: ae 
Fifth National.... 
B’k of the Metrop.. 


Roucar ogodteee 
VN. Y. County 

+rman-Americ’n. 
Jhase National... 


Jerman Exch’nge. 
sermani 


National..| 


& 

Ninth National..., 

First National.... 

— National rt 
Nat. Exch.. 


States..... 





West Side......... 
Seal: ard... sa celal EE el 
Sixth National....: 
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Loans and Specte Legal ot Deposits Circuls- 
unts.| 5 Tenders. | angenet | tion. 
_ 6 3 = ~| € 
15,135,000} 4,626,900! 1,080,000) 17 593. 000! 450.0c0 
8,731,000} 2,028,000 "625.000 9.425.000) 
7,564,300 2.833.200 4,578,700 13, 105. za 808 000 
8,467,000) 3,222,000! 902.000) 9.54960 | ke Nea 
3.476.500 676.300 282,000, 2,740, 500 LS ee 
12,228,800} 1,742,900 770,900, 10,755,100;  o2..... 
7,028,000 21,000 262,000. 2.720.000 243,100 
9.242,900)11,454,100; 1,732,000, 20,095,100) Looe. 
2.294.500) 437.900 91,200; 2.164.000 90,000 
932,700) 1.425.400 133.900) 1.812.800) .o.cl. ae 
5.628,700)10,578.000; 620.590) 22,816,100) ooo. 
3,148,600} | 348,100 350,600) 3,239,660! 2€0.700 
4, ine. 000} 1,4°2.200 17.400) 3.567.800} 540.800 
657,600} 351,800 160.100; = 1,740,306 141,200 
1 260 000 © 6,600 130,000; 1,324,000 mando s 
1,001,500 128,800 191,300 1,084,800 2,60 
2,982,900 672,200 267.600! 2,714,600] 873,500 
1,160,500 246,700 170,100 i, 205. 200 mS) 
5,076,100 867,900 414.200) 3,652,860 te 
12,063,000) 7.576,000) 1,817,000 16,224,000) ....... 
17,519,390) 7.713.000) 1,607.500, 19,055,600 612,500 
6.493,500| 1,288,200 145,300) 6,255,406) 886,300 
6,665,000} 1,26..800 794,400) 7,683,300 45,000 
2.411,700 570,300 195,600) 2,875,100;  .....cq 
5,750,000) 1,613,000 294,200) 5.945,500 423,000 
3,738,800 527.000 622,300) 4,137,900 45,000 
1,640,000 140,700 134,600} 1,902,700) = ....... ¥ 
3,823,300) 651,800 264,200 4.335,"60)| -° cecce-co 
7,997,000) 3,001,100; 327,200; 9,617,100; 180,000 
2,430,000 038,700 806,600 2.PF0.006 215,200 
2,692,900; 446,900 49,800) 2,795,700 264,200 
2.456.400) 23%,000 267,600} 2,962,400 *,, Salee 
2,970, 600) 457,400 530,600) 2,823,200; 482900 
1,767,300 284,200 67,300; 1.520.600]  ........ 
3,049,000 547,000 328,000) 3,220.000 435,000 
5,054,800} 888.800 190,000) 4,555,900) ~~ ....... 
»843,400) 1,199,900!) 401,000! 6,774,c00 103, 500 
1,760,400! = 301,000) 281,000! - 1,820,100 pe 
21,093,700 5,327,400) 1,502,290) 24.041,400) 980, 506 
.542,900) 5,937,500) 2,170,100) 24,104,500 45. 
l, 621 000 184,000 197,000) 2,027,000 St 
104.500 243,900 99,200 940,900) 222,7'0 
15,033,700) 5 ‘609,200 1,434,400) 18,342,900 180,000 
#,065,000/ 2,250,000 568,000; 9,350,000 297,000 
2, "660,0004 610.000 345,000} 3,241,000 5,00 
, 3-300,500 1,320,900 27,600; 6,014,204 ' 45,000 
712,800) 7,071,500) 1,528,800) 20,395,500) 441,300 
“4332 400} 1,961,106 740,200! 5,884,700 <enagnee 
1,258 000} 235,800 2:0,300} 1,202,400 79.60 
2.055,700 462,100 224,706 2°214.800 222 000 
1,905 1.400} 408,090 278,800) 2,346.300;- - 180,000 
2.4500} 504,800 338,200! 2,055,000)  .c-core 
2 873,300 762,000} 243,100) 8,650,200 45,000 
2.5 743,2 1¥0.900! 3.009;800 bests 
homer 200,000 550,000] 2.591.200 pa ok 
1,763,000 413,600 344,301 2,474,000 hi. 
2,632,300) 1,276,~00 333,800, 3,562,200 180, 000 
2,850,000 461,806} 429,400) 3,347,100 44,100 
l "247, 600 89,400 105,500 1,249,100 177,600 
1.107.200 139,700 196,700; 1! "1&9 oo 185 00 
3,08! 690 51,900 389.300! 3.657.000]... ..6- ° 
1,500,700 243,000 822,900, 1,8 0,200 sengvece 
1,520,500! 256,400 124,800} 1.478,100} | ........ 
1,453, 20: 543,700 16 3,300 ae 970,800 189,700 























'326,7038,500'111984500 35,172,400 











_ The following are totals for several weeks past: 





1835. | 





389,424,000! 9 755,90 0 





Loans. | Specie. Lb Tenders, Deposits. ets Clear’gs 





$ $ $ $ 
Aug?9/320,112,500) 115635000 39,040,400 391,140,600, 


| 


$ R 
9,684, 200) 443,998,802 
ey, 5/324, 855. xO) 11420 ?400 35,297,800 390, ‘303. ROU: 9,707,200 476,800,526 
2326.7 06, 500111984500 35 "172.400. 339,424,000) 


9 155, 900| 484,537,658 





Boston Banks.—-Following are the totals of the Boston banks 





1885. 





| 
' 


Loans. 


Specie. 


‘L. Tenders. 











$ 
Aug29}152,951,200 
sod d 





Spt 5 
1 


‘999, “O00 





8,785,500) 4,816,300 
8°681.700! 4.629.200 
53,167,600 3. 514,300 4,198,500 





oe ee 


~ *Ine fading the item “due to other banks.” 


Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 


| 


| 


$ $ a 
110,051,700 21,423 000) 52,077,150 
1u9; 056,400 21, 594,500! 

109, 316,: 


57,880 
00 2); 617,700) 61, 402,263 


“Deposits. a Circulation |Ag9- Clear’gs 


13 











1885. | Loans. |Lawful Money.| Deposits.* 
t + $ 
Aug. 29.....; he 235,200 2y. 701,600 * 0,806,000 | 7,31 
Sept. 5..... | 78,842,655 | 27 '738,670 80,004,506 | 7,212,0 
a 79. O08. 3. 200 28 ,127,600 Si, 395, 5v0 | 7,325,750 














Circulation. Agg. Clear’gs 


$ $ 

4,500 | 36,607,860 
2,500 | 44,240,544 
, 40,136,137 


‘Unlisted Securities,—Following are latest quotations for a 
































gra 





week past: 
Securities, | Bid. | Ask, || Securities. | Bid. | Ask 
Atlantic & Pac.—Stock....|_ 67% 7s |Mexican National ....... | 8%! 439 
Cent, Div,, Ist, old...... | 7149) 7349||  Pref...........-.. --2-+++ ; 1B. lenipese 
Cent. Div., Ist, ne ene’ wanes Biel |  . Peer 223 | 23% 
eg Se ee | .6 |e. | M.K.&T. —Income scrip . 47 | 49 
Accumul, land grant. 19 1g) -.20- | N. Y. M. Un. Tel.—stock.!,.... 2 
Ata. & Char. Air L., stoc “a 77 e-ee | N.Y. W. Sh. & B.- Stock.| 1 iJa 
ist mort., gen. bonds. .. 116 |...... | Receivers’ cert... .. ccc! scoos:| 99 
lg oe | 95" |..-.--; North, Pac.—Div, bouds ‘ » | 30 
Bost. H. & E.—New stock ) 4 North Riv. Cons. —100 21) 1g} cece 
aT RY AAT tS Py Ohio Cent.—Riv. Div., 174g} 15 
Bost, i. T.& West.—Stk.'......) 6 "|| SEINE. cakntincsudésebiodh 1%, 2 
Debentures... veseeeee | 42%} 4419) St. cer. stamp.....-...... sg lg 
> BE, & Phils . conse | i tee Pensacola & Atlantic ..../..... 6% 
LTR DIY VE ko Sig} 9 || lst mort..................| 80 | Sls 
Trust bonds, 69.......... | 32%) 35 Pitisburg & Western ....}.....: 15 
B’klyn Elev., St. rec eipts 27 19)..... wey eee 66 | 68% 
lst M., or when tssaed..| ¢1 92 | Postal Tete a ti k. Ig \.vecce 
Za M., ‘or when issued. | 57 58 || 1st mort.. 6s. 80. feecks 
SN ERA A RE ee. 95 | Postal Tel.& Cable—Stock'!...... 1 
Cont. Cons. Imp. Co 16 | Southern Tel,—1lst M. bds a 20 
Dees. & Rio Grande— Gos! “F241. .....| State of Tenn.—set'w’'t.3s| 59%)... 
 heene se eenenr 2 ache éeeee | 28 29 y St. Joe & Grand Ty)., 1st.) ve as re 
v. Ss. ign oap ge a veeelenece. Ee, eo ss aeedinae 3 3544 
Denv. & Kio Gr.W......... | 107%). ..... NI: ©. «4 tapas oé-cnieimiiiiies 5 en 
Edison Elec =e Lint. 50 |......| Texas & P ae —Scrip i> 84.) 40% ceccce 
ee A ck GL, LL. OME IIO. conc acs cocctacl 407% oneooe 
Eaouit. Gas Co. of N. Y.... 130° 1..... ITex.cst.L.M&ADiv.,as.p! 5%). .ccce 
Fi.Worth & Den.G. R.si.. 20 {2.2.0.)|) M.& A, Div,, Ist mort. | 31% | .--000 
Georgia Pac.—Stock......!...... 13 Gen. Ist, ld.gr r.& thie .AS.D. ee ae 
See BOER wclidancescces  Bailen Tol. & O. Cen, Ist5 er “by, 
2d mors be 6 EET PDE, FI 32 {| Col. & Hock. Val RR 1s oceese 


-“-<efe8 


100 Vic: . & Mer 


ll tunmoenl West N 


. Car. —Consol. 6s. 
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and o.her Companies. It is published 
on the lust Saturday of every other month—viz., February, 
April, June, August, Gctober and December, and is fur- 
nished without extra charge to allre, ular subscribers of the 
CHRONICLE. Hatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


Northern Pacific. 
(for the ,ear ending June 30, 1885.) 


The annual report of President Harris, just issued, shows 
that the net surplus income for the year ending June 30, 1885, 
over all fixed charges, was $91,959. The report says: 

“The increase in earnings from commercial freight was 
$71,334, and from mail, express and miscellaneous busincss 
was $211,052, and the decrease in the commercial passenger 
earnings was $1,121,206, and the net decrease in the commer- 
cial business of all kinds was $838,819.” = * ‘The principal 
cause of the decrease in the passenger earnings was the subsi- 
dence of the Coeur d’Alene mining excitement which culmin- 
ated in the spring of 1884. The passenger earnings in the 
months «f March, April and aaa 1884, were $1,579,967 ; for 
1885, $732,492—decrease, S847,¢ 

“The opening of the Union Pacific route to Oregon by the 
way of the Oregon Short Line and the Baker City “branch of 
the Oregon Railway & Navigation Company's road in De- 
cember, 1884, and the snow biockade in Oregon lasting a large 
part of the winter, and the general depression of business 
throughout the country, weie additional causes of decrease 
in passenger business. These causes of decrease were offset 
as to freight business by the steady advance of population and 
development contiguous to the line of the read.” * * 

‘The amount of general first mortgage bonds issued during 
the year—viz., $25, 060 per mile on 125 miles of constructed 
road accepted by the President of the United States, was 
$3,125,000. Of the $4,148,000 general second mortgage bonds 
remaining on hand at the date of the last annual m port, 
$3,000,000 have been sold, making the amount of these bonds 
outstanding June 50, $18,857,000, The preferred stock is now 
$38,610,584, being $1,196,481 less than a year ago, this amount 
having been retired with the proceeds of land sales.” 

BRANCH ROAD CUARGES, 

“The bonds of branch roads on which interest and sinking 
fund charges.are guaranteed by this company are $9,553,000, 
and the amount of interest and sinking fund charges on these 
that will accrue in the year ending June 30, 1886, is $651,985. 
The amount of annualinterest for which this company will be 
liable two years after the completion of the last section cf the 
branch roads will be $603,549 ; and when the full amount of 
sinking fund charges becomes payable, the total annual liability 
of this. company will be $704,130.” * * * “The amount of 
interest on the bonds of the branch road companies and of 
sinking fund charges accrued in the year ending June 30, 
1885, to meet which payments are made by the Northern Pa- 
cific Railroad Company, is $352,154. 

“The net earnings of these bra:.ch roads in the year ending 
June 30, 1885, were $157,071. The earnings on the main line 
of the Northern Pacific road and on the St. Paul & Northern 
Pacific road from business secured to those roads by the 
branches were $824,602. 

‘*The value of the branches as tributaries to the main line 
will increase as the country adjacent to them becomes more 
fully settled. The location of each of them was selected for 
the superior agricultural quality of the country traversed, or 
to reach a mining district. 

“The gross earnings on business passing over the St. Paul & 
Northern Pacific road between Brainerd and Minneapolis in 
the year ending June 30, 1885, were $1,163,525, 49 per cent of 
which ($465, 329) was paid by the Northern Pacitic Railroad 
Company to the St. Paul & Northern Pacific Railway Company 
as rental. The dividends on the stock of the St. Paul & 
Northern Pacific Railway Company, owned by this company. 
paid and accrued in the year ending June 30, 1885, were 
$124,636. 

‘*The Oregon & California RR. Co, has not paid its propor- 
tion of the rental of the Northern Pacific Terminal Company's 
property, and it has therefore devolved upon this company 
and the Oregon Railway & Navigation Company to pay tie 
deficit pending the settlement of the affairs of the Oregon & 
California RR, Co, now in litigation. The amount paid by 
this company tothe Northern Pacific Terminal Company in 
the yeat was S84,: 280 for rent and $27,540 for cost of mainte- 
——” =.= 





CONSTRUCTION, 
The section of the Wisconsin Division extending from the 
Brule River to Ashland, the eastern terminus of the road on 
Lake Superior, 3744 mile*, bas been completed, and was ac- 


The sections of the Cascade Branch have been cupenteal 
by the President of the United States, to a point 8736 miles 
westerly from Pasco, and 25 miles from Tacoma eastward. 
On the west side of the Cascade Mountains 25 miles are under 
construction to a point 50 miles eastward from Tacoma and 
will be completed in October. On tlie east side of the Cascade 
Mountains 40 miles are under construction, toa point 1271¢ 
miles westward from the main line at Pasco. The cost of these 
65 miles will be $1,840,000, or average cost per mile $28,307. 
; Gan a had been expended on these sections to June 30, 1885, 

35. 

To complete the Cascade Branch there will remain 754¢ 
miles to be constructed after the 65 miles now building are 
finished. The cost of these 7514 miles is estimated at $4,071,- 
900, making the total cost of the 14015 miles required te build 
the gap on “the Cascade Branch $5.911,900. The amount of 
first mortgage bonds that will be available at $25,000 per mile 
will be $3,512,500, leaving $2,399,400 to be provided from 
other sources. ; 

The available resources on June 30, 1885, were stated as 
follows : 

Lhe cash on hand, sup plie 8, accounts receivable and genera 
second morigage bods unsold June 30, 1885, amounted - $7 444,338 


The interest on the funded debt accrued June 30, 1885, 
accounts pavable and bills payable amounted to........... 4,748,236 





Leaving availalile for future uses.... 22.2... 02. - eee eee eeee $2,696,101 
BRANCH ROADS, 

**The Jamestown & Northern Railroad bas been extended 
from New Rockford to Minnewaukan, at the West end of 
Devil’s Lake, 25 3-10 miles. Regular trains commenced run- 
ning to Minnewaukan Aug. 10, 1885. The total length of the 
branch roads at the date of this report [Sept. 17, 1885] is 
502 95-100 miles. The St. Paul & Northern Pacific Railw ay is 
being extended from Minneapolis to St. Paul in connection 
with the road of the Minn eapolis & St. Louis RR. Co., with 
which company a contract has been made for the joint use 
of the road between the above-named cities by the two com- 
panies, and by such other companies as may be admitted by 
this company to a participation in the use of the road. This 
arrangement secures tothe Northern Pacific Railroad Company 
permanent access to the city of St. Pauland to the railroads 
connecting at that point with the East and South, when the 
present contract for a limited period with the St. Paul Minne- 
apolis & Manitoba Railroad Company for the use of the track 
of that company between those cities shall be terminated.” 


LAND DEPARTMENT, 
The report of Land Commissioner Lamborn gives the 
following summary of the operations of the land department 
for the fiscal year ending June 30, 1885: 


Total acreage of land sold.........-..-.... 351,264 acre 8 for $1, 448 ty 
Less sales of previous ycars canceled.... _ 6,707 7 





Net land sales for the year...... ud eébeeces _ 344, 357 o $1,682,730 
pW eI A A I SOE SS ES EEE 14,857 
Timber and mnfscellaneous sales. -........ ccc cc ccc cece cnccces- 41,832 

Total new business............-.... Naga aig tt PE Ee ER $1,739,420 


LAND SALES BY FISCAL DIVISIONS. 
Comparison of the sales of land in the several divisions for 
the fiscal years ending June 30, 1884 and 1885: 
- Yr. end, June 30, ’RB4—~ —Tr. end. June 30, "BAA 














Divisions. teres. Amount. Acres. Amount 
Minnesota & Dukota.. = 912 $1,085,590 180,361 $1, O80, poh 
es enon amalienes 46,483 148,058 14,070 39,494 
Montana & Paeitie... "107 355 AGT 337 103,425 382 "832 
Pend d’Oreille ........ 102,366 472,730 40,701 1’ 79,930 

Retentions snnsas 178,116 $2,184,041 344,557 $1,682,730 


The town lots sold in 1883-84 were 1,309 for $97,551, making 
the total for land sold $2,281,892; in 1854-85 town lots sold 
were 838 for $14,858, making the total in that year for land 
sold &1,697,582. 

The preferre xd stock of the company is received at par in 
payment for lands soli on the Minnesota and Lakota division. 
Sales of land on all other divisions are made only for payment 
in c.sh or bonds. The following table shows the average 
price per acre obtained for jiands sold on the Minnesota and 
Dakota division for each of the years named, and also the 
average price per acre obtained for lands sold on other 
divisions: 


Jeti . & Dakota Dicision. All other divisions. 

feamaal in preserred stock. Payment in cash or oo 
| ae, Average per were, = 73 Average per BELG, $2 8s 
a t O7 $ 96 
ROSE... ceddécid. * - 4 93 “ a r 25 
BE GD ub ivescoccags ? * o 99 «< " 3 67 


The receipts and ¢ Xpenses of the land department for the 
fiscal year were as {v' lows: 


Minnesota & Duakoia division— 





Preferred stock............ PE oe ee ae one ee $1,196,484 
Pts iin nsnc admadny Mikuls «44 dei aki 264 Lhe da conus eeeoel 59.837 
All other receipts................ Se ee ee 416,794 
I I a win emeh eine Keneenais $1,673,115 
Dk al wmarmemiTe is oS sisi ssi leciwedisiesissccesccces $121,979 


Tie amount of preferred stock received in pay ment for 
lands in each of the last four Ramee was as follows: 


For the year ending June 30, 1882...........--. Neate ink Ghanseeannnell * * 2386 
For the year re, June 3%, 1333 RES Mp RA AD OO ee --. & 3,058 
For the year enc Ne ie oc dbncddndctde+<ehtmcadem 1, 725 "570 


I or the AD ear ening J Uli aU, So weer ace -cecsecesensesscnesess ,i96,484 


The deferred payments from land satis, pwn June 





—" by the President of the United States on February 6, 


Ve 


3 30, 1885, are; 
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Minnesota and Dakota Division (applicable to preferred - . 1284-82. 1882-83. 1883-84. 1884-85. 
IIs och ndvbbe. ci vccccsscdcccsevest¥s picbodectibncecosssuestes $1,187,107 : > 
NNER... .. <4 enivchanindsbodswbitibed odberbodee anersopes 289,537 | All other accounts... 7,110,962 7,662,502 18,294,743 2,942,640 
Pend d'Oreille DIENT». scnnccadnenendtinnasedpoonegesipreoonar 24 TAS 4 Profit and loss....... 3,258,484 1,149,583 [2,205,239 {2,297,199 
Montana and Pacific Divisions................ ~aesenneege anne 798,38° 
ee ore MEER cunasone sens 136,989,398 164,059,238 189,087,634 167,136,755 
DORR. < os cocdcccccvccccovnscssébovendéivossenctonesoocecsscces’ $2,230,790 


The total acreage of land selected and certified to the com- 
pany up to June 30, 1885, is as follows: 











Indemnity 

State or Territory. Granted Limits. Limits. Total. 
Rt te NNR Acts 2,) 6,4 8,632 
Minnesota....... pies Seana tas ert 1,334,096 694,123 2,028,219 
dainuibetedubaddpeanadid 5,396,100 1,091,675 6,487,776 
|_| TRC SOT A: (een as +4 i a9 : 

DD... ctnngbhe sipiniepoasee 97,74 13, 710,85 
en Se ana 245.386 245,386 
GEES b wcsriuccovesstecdodines 7,442,585 3,274,911 10,717,496 


“The lands within the indemnity limits, which are open to 
selection by the company along the entire line, have, with few 
exceptions, been selected and certified to the company wher- 
ever the surveys have been made by the Government. — 

‘“‘The approximate number of acres of land for which the 
company is now entitled to patents, by reason of constructed 
road (including lands already patented), is 43,200,000. 

‘“‘The number of acres sold from the beginning to June 30, 
1885, is 5,468,779, leaving about 37,731,220 patented and 
patentable still undisposed of. 

“Of the above, 3,899,594 acres are east of the Missouri 
River, the proceeds being applicable to the retirement of 
preferred stock.” 

The Government lands along the company’s line are also 
being taken up rapidly, and the number of entries made dur- 
the year on Government Jands, within the limits of the com- 

y's grant, as spores from thelocal land offices, aggrega‘e 
Pt, covering 1,087,823 acres. One-third of these lands wae 
taken up in Dakota, one-third in Washington, and the remain- 
ing third chiefly in Minnesota, Montana and Oregon. 

Following is a comparison of the earnings, operations and 
the general balance for four years, and the income account for 
two years, prepared for the CHRONICLE: 

ROAD AND EQUIPMENT. 





1881-82. 1882-83. 1883-84. 188 1-85. 

Miles oper’d June $0 1,298 1,701 2,547 2,663 
Lecowmotives ........ 158 289 391 391 
Pass.,mail& exp.cars 103 174 283 274 
Freight cars......... 4,488 6,868 8,442 2,303 
Coal & all other cars 619 632 1,703 1,924 
Steamers&transfers  —=—s.coccer ewe 6 4 

OPERATIONS AND FISCAL RESULTS. 
Operations— 1881-82. 1882-83. 1883-84, 1834-85 


Passengers arried.. *297,680 551,150 716,040 
assenger mileage... *34,329,018 54,409,782 115,853,300 84.861,601 
ate = pass. p.mile “3°33 cts. 3°76 cts. 3°44 cts. ’ 


Freight (tons) moved *655,075 1,093,336 1,442,800 1,254,880 
Freight (tons) mil’ge*181,851,537 213,559.636 400,129,061 391,068,197 
Av.ratep.tonp.m. ‘*2°01 cts. 2°22 cts. 1°90 cts. 1°78 cts. 
Earnings — $ $ $ ~ 
Passenger............ 1,302,261 2,099,746 4.237,259 3,075,882 
inn sackionews 3.909,423 5,409,08L 7,#65,367 7,446,266 


Mail, express, &c.... 218,621 346,632 500,949 712,061 
bbco «ncvcnece 5,430,305 7,855,459 12,603,575 11,234,149 


raling ex.~enses— 
Maint’ce of way, &c. 952,920 1,393,711 1,659,855 1,363,196 
273,975 439,389 589,517 573,632 








Maintenance of cars. 
Transp'rt’n expenses ae 1.240,527 1,757,256 1,592,938 




















Motive power. ....... 67.695 1,570,530 2,394,219 1,983,523 
ee 268,508 299,910 521,678 440,511 
Rentals and taxes... 315,111 383,863 667,630 823,644 
BEE dacicusn thine 3,572,839 5,336,930 7,590,155 6,777,444 
Net earnings........ - 1,857,466 2,514,529 5,013,420 4,456,705 
P.c.of op. ex. to earn’s 65°80 67°93 60°22 60°32 
* On Eastern divisions only. 
INCOME ACCOUNT. 
: 1883-84. 1884-85. 
Net earnings( not deducting rentals). ....... $5,425,822 $5,037,849 
Adjustment «f accounts & interest balance. 39,898 24,553 
Dividends on investments................... 38,973 147,359 
ie eneciinieney  . eummadne 21,310 
Tt tbbiuestduohbseoeetebsbonveeeenees ve (5,504,693 5,231 
Disbursemenits— . ere 
Interest on funded debt.....................- $3,535,038 $4,123,949 
Dittnc casi etiieeene skestumineuasee 412,401 581,144 
Guarantee to branch roads.................. in on 352,154 
Contributions to sinking fund........ ....... 3,931 £0,376 
Balance general interest account............ | eres 
ar Di bbichedkaee datshaddenees 179,381 4,147 
DE niiteninnbbeden ctaubiendemiens ° . debeseoe 27,341 
EE a ee ae Se $4,449,035 $5,139,111 
I NN $1,055,658 $91,960 
GENERAL BALANCE AT CLOSE OF KACH FISCAL YEAR. 
1881-82. 1882-83. 18§&3-84. 1884-€5. 
Assets— 


RR., equip.,Jands,&c.127.411,622 149,693,520 168, 07,607 155,080,387 
Stks& bdsown’d,cost 2,236,235 3,424,534 1,157,60 090,894 
Deferred payments”. 


157, ,090,8 


Accounts receivable 740,922 2,573,059 2,482,863 2,391.571 
Materials, fuel, &c... 4,259,060 4,506,341 2,122,492 1,413,057 
Cash on hand........ 2,299,00L 3,375,398 1,992,667 2,196,711 
Cash with tr’stees,&e 42.548 486,336 346,268 433,344 
i EL SSS LE a a Li CE. ieee 

RPE 136,989,398 164,059,238 180,087,634 167,136,755 

Liabtlities— 

Stock, common ...... 49,000,000 49,000,000 49,000,000 49,000,000 
Stock, preferred..... 41,909,152 41,749,464 39,807,068 38,610,584 


Bonds (seeSurri'MT) 24,616,500 39,522.200 61,635,400 67,733,500 

BOEVPOIEGCTED....... 5s ccccccce 4,640,521 4,640,821 4,640,821 

Payim’ts on contracts 2.600,601 

Loansforconstruct’n ~—_........ ila Ek aa tala Rd i eet 

Interest accrued..... 661,677 1,098,900 1,703,188 1,857,705 
et from land sales.. 10,432,643 11,183,085 12,801,175 

Sinking funds........ pece 








* Applicable to retirement of preferred stock and bonds. 
Made up as follows: Accounts payable, $2,124,553; bills payable, 
$765,980 ; aepeuee account, $52,108. 
+ Of which $2,205,239 invested in equipment. 


GENERAL INVESTMENT NEWS. 


Bankers’ & Merchants’ Telegraph.—Edward S. Stokes 
bought the lines of the Bankers’ & Merchants’ Telegraph Com- 
pany situated in Ohio for $65,300. Hesaid: ‘‘ The effect will 
probably be to settle the suit involving the wires of the Ameri- 
can Rapid Company.” The lines sold run from Pittsburg to 
Columbus and thence to ee ym and Cincinnati, in all 
752 miles of poles and wires, of which 400 miles are provided 
with 10 wires. It also embraces connecting lines consisting of 
503 miles of poles with 2,012 miles of wires, running to Detroit 
and Toledo, thence all through Indiana and Michigan, and 
connecting at Chicago with the underground system. The 
lines will all be turned over to the United Lines Company and 
will form one of the most important sections of our system.” 

Chicago & Eastern Illinois—The Boston Herali had the 
following exhibit of the Chicago & Eastern Illinois Railroad 
Company for the year ending June 30, 1885: 














ES ncn tacnas ib ees essen hekweneans etareenoenese $1,600,142 
ET SID. Saccecotsbscbecsegs cnacevenedpoescseopocese 899 560 
IEE. «ncccnreosrvchppsetersepsqereenorneoececcopecsss $700,582 
Interest, taxeS ANd TENtals....cccccccrcce cocccccecccccccccccs 597,601 
eee idbbeedadaitiaten timadetdbtnebedstctiedeaes $102,981 
ee | Oe BO. 5. cccccnccesecevdconcteéceoe ccs $714,151 
PIRALINT GOW, SBMS BA, LOGS. vccoscccvcsccocccccccccccesceces 174,858 
a a ee ee ne ee ye $539,292 
Car trust bonds outstanding June 35, 1884..................- $344,000 
Car trust bonds outstauding June 30, 1835..................- 252,000 
EE a te $92,000 
Du» for current expenditures June 30, 1884 ......... 1200 coos atari | 
Dus for current expenditures June 30, 1885 ................. 167,24 
GID .. ccrtiveviddcconssdasbdbbetectegesénccctboteevébvedes $27,750 


ASSETS ON HAND. 
Cash and cash assets iu excess of miscellaneons liabilities... $167,225 





Bonds of other railroad companies at market value.......... 185,0v0 
Chicago & Eastern Illinois consols unsold............ ......-. 331,000 
Pbdeccbiadovvwcedasconadbocsdseebbiccsortaaorshooedéeuss $633.225 


Denver & Rio Grande.—Mr. Coppell, Chairman of the New 
York Committee of Denver & Rio Grande bondholders, states 
that the limit of the time for the deposit of securities has been 
fixed at October 17; here and in London, after which date 
a penalty will have to be paid. Between $11,000,000 and 
$12,000,000 bonds are now deposited at committee’s disposal. 

Houston & Texas Central.—The Lackawanna Iron & Coal 
Company has been allowed to intervene in the suit brought by 
the Southern Development Company against the Houston & 
a — road. The company claims $445,000 for rails 

urnished. 


Lake Erie & Western.—A meeting of bondholders of the 
Like Erie & Western Railway Company has been callel for 
Wednesday, September 23, by a committee composel of 
Messrs. Frank C. Hollins, Thomas C. Platt, and others, includ- 
ing Messrs. Eells and Hollins, directors of thecompany. The 
committee professes to be acting for a large number of the 
first i bondholders, not only of the Lake Erie & 
Western, but also of the Lafayette Bloomington & Muncie 
(against which foreclosure proceedings have been commenced), 

—Judge Gresham has refused to allow the receiver of the 
Lake Erie & Western to issue $90,000 certificates for steel 
rails, but authorized him to use surplus earnings for this 
purpose. . 

Lake Shore & Michigan Southern.—Under the laws of 
Ohio, the Lake Shore makes a report to the Railroad Com- 
missioners for the year ending June 30. The sworn state- 
ment for the past year presents the following figures: 





















































Earnings— 1884-5. 1883-4. Changes. 
TD ot adehecduseseoe $8,987,133 $10,693,647 Dec. $1,706,514 
Passemyer............. 3,769,245 5,605,237 Dec. 1,835,992 
Miscelianeous.......... 1,352,044 307,289 Inc. 1,044,755 

Total income....... $14,108.422 $16,606,174 Dec. $2,497,751 
Operating expenses... 9,229,013 9,138,792 Ine. 90,221 

il ithesspas odkaveues $4,879,408 $7,467,381 Dec. $2,587,972 
Es couaseccececcccs 450,144 466,182 Dec. 16,038 

DD cntndenedens $4,429,264 $7,001,200 Dec. $2,571,934 
Interest. ....... ccc eee 63,004,335 3,123,370 Ine. 320,965 

ED 6 ocnudnenens $924,929 $3,877,830 Dec. $2,952,899 
Guaranteed dividends. 53,350 Pe «©; | oo Seneeniaen 

_ Balance............ $871,579 $3,824,480 Dec. $2,952,899 
Ps weccant eatoes (149 4) 741,907 (749 %)3,709,987 Dec. 2,968,080 

EE $129,672 $114,493 Ine. $15,181 
Passengers carried.... 3,499,274 3,762,332 Dec. 263,058 
Freight tonnage....... 7,502,749 7,341,390 Dee. 338,641 


Land Syndicate in Mexico.—A press dispatch from Eagle 
Pass, Texas, Sept. 15, said: ‘‘An English syndicate, headed by 
R. R. Symon, Vice-President of the Mexican Central Railway, 
ana W. Broderick Cloete, an English nobleman, yester- 
day purchased the Sanchez grant of land in Mexico, embrac- 
ing over 1,400,000 acres, The grant lies in the vicinity of 
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Monclova, in the State of Coahuila. The same syndicate is 
negotiating for the purchase of the Mexican International 
Railway.” 

Louisville Evansville & St. Louis.—Judge Woods has 
entered an order in the suit of Burr vs. The Louisville Evans- 
ville & St. Louis Railway, directing the receiver to pay the 
accrued interest on the $900,000 mortgage bonds on what is 
known as the Evansville Division, which fell due July 1, from 
any money he may have in his hands. Theamount is $27,000. 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings for August, and since July 1, were as follows: 














a August. —-——~ —2 m. July 1 to Aud. 31 

1885. 1&84. 1885. 1884, 
Gross earnings......... $182,115 $218,190 $347,782 $405,664 
Operating expenuses.... 106,595 115,591 204,441 224,193 
Net earnings ....... $75,220 $102,599 $143,241 $181,471 
Interest and taxes ..... 56,272 57,063 112,172 114,323 
Ni odncumnine $18,948 $45,536 $31,169 $67,148 


New York & New England.—lIt is proposed to complete the 
work which has been so well begun and advanced by Receiver 
Clark and the directors of this company, towards getting it 
out of difficulties and placing it on a thoroughly sound finan- 
cial basis. It remains now to clear off the floating debt of 
about $2,100,000, and for this purpose it is proposed to sell the 
7 per cent preferred cumulative stock at par, giving the com- 
mon stockholders the first privilege of taking it in the ratio of 
ten per cent of their present holdings. No fairer or better 
plan could apparently be devised. The Boston Herald 
remarks of it : 

* The company owes a floating debt of about $2,100,000, of which 
not over $150,000 can be legally paid with second mortgage bonds. 
There are some $800,000 which it is thought can be paid in preferred 
stock at par. The management wants $1,200,000 in cash to settle the 
balance of indebtedness, and it has been practically agreed by the 
finance committee to recommend the full board of directors, which 
meets the last of the month, to ask the common stockholders to con- 
tribute this money. The propositioais to ask for #10 per share of common 
stock held, payment to bs made in preferred stock at par $100. No sur- 
render of common stock is proposed, as some have erroneously assumed. 
It is practically an assessment with payment optional. The inducement 
isthe possession of a7 per cent cumulative preferred stock, the pro- 
tection of the equity of the common stock and the surety of the 
road being taken out of the receivership. Ualess this money is 
raised in some form. a prolongel receivership’ is a certainty and fore- 
closure a possibility. The August statement of operations is expected 
to show about $12,000 to $:25,000 net, and the September statement 
about $110,00v. That wi:l make a round $!1,900,0.0 for the fiscal year, 
not including any miscellaneous income there may be. The fixed 
charges will be some $1,150,000, possibly a little less, for the present 
fiscal year. They wil be hardly leas the year following, but if business 
continues to gain as it has done for three months, there are hopes of 
earning tixed chargesin the fiscal yearj18384-85. Unless the company 
can practically earn ft.ed charges, the protection of the receivership is 
considered by some 23 desirable. The following is ® memorandum of 
the debt which it is neceasary to provide fur: 








Unpaid debts audited to Sept. 1, 1884............. — a a $373,930 
Audited since Sept. 1, 1854...... 96 oulianmesntnoekebnmbenens 108,816 

ae sdtenedstbesanee« pébneeceasene seceecene $392,746 
Add one-eighth for interest for two years..................... 122,814 

FE ee ee Cae a een es ON $1,105,590 
Steel rail notes, due May 1, 1886. ...........2. . cc ccc cccc cece 86,375 
Connecticut taxes due May 1, 1886................... bbéddcee ,000 
Boston’s taxes on Car trust ....... pecewbeussee didéocceutacboose 15,062 
One year's first mortgage interest. .............2.--20. eens 660,000 
Six month.’ second mortgage interest...................... Pat 108,135 
Claims pending against company....................-.2--24- bi 70,150 

 iickccccstabssboescetnbtcecceces pitted idandabiiiadis $2,120,312 


The largest items of debt are $127,000 due the Erie Railroad Company 
on traffic balances, $99,000 due the Pennsylvania Steel Cumpany, and 
$173,000 due the Albany & Rensselaer Steel Company. 


Receiver Clark, in advocating the issue of this preferred 
stock, says : 

‘“ The earnings of the property for the vear ending Sept. 30, 1885, will 
be somewhere between $1,000,000 and $1,100,000. The exact amount 
cannot be told until about the end of October. The prospect for the 
year to come is neither better nor worse than the prospect for 
general business. About that each one must be his own judge. [tis not 
too mich to expect that tue property will be self-sustaing during the 
year to come, but it cannot be relied upon to dimini-h the floating debt 
of about twe millions of dollars, and if the owners and debtor:—namely, 
the stockhoide:s—have any faith in the value of their holding, it is bet- 
ter that they should advance the money aud take charge of their own 
eg ee now than wait another year. Nothing whatever is to be gained 
by Waiting; but, on the contrary, there are various questions of policy 
which the company might deal with to its own advautage, but which a 
receiver has no right to consider. 

** Besides this, there will be nothing more to offer to creditors or to 
stockholders in exchange for their advances at the end of another year 
than is available now. Preferred stock is ail we shail have, and tne 
authority to issue these preferred shares has not only been granted by 
the Legislatures of the various States, but has been accepted by a 
majority vote of the entire common stock. The certificates are pre- 
pared and nothing remains but to place the amount and pay the debt. 
I have no doubt that a good many of the creditors will be glad to take 
these preferred shares, and it is an act of injustice to keep them with- 
out anything representing their debt, when they might have a certifi- 
cate of s‘ock which would avail them, either by sale or to borrow money 
upon. At present they have nothing but billsagainst a company in the 
hands of a receiver. About $1,000,000 is tied up in this way. 

“As the dividends uponthis preferred stock at the rate of 7 per cent 
per annum are cumulative hy the acts of the Legislature, whenever 
the property begins to earn inexcess ef its tixed charges they will be 
entitled to their back dividends as well as current ou.ues at that rate. 
So that the preferred shares will bear a high price before the common 
shares get anything; for a preferred 7 per cent stock, which is a per- 
petual obligation of the company, will be, after the earnings are suffi- 
cieut to pay the cividends regularly, worth more even than the mort- 
gage bonds which someday willcome due and be refunded at some 
low rate. To save avy dissatisfaction in the fuvure, [ thivk these pre- 
ferred shares should be offered pro rata to the common stockholders 
before being offered to the creditors, and [ have no doubt this will be 
done. They cannot be issued for leas than par. If this money is fur- 
nished from preferred shares, I have entire confidence that the property 
is able to take care of itself and in time yield a return to its owners.” 


—Notice is given that in pursuance of a decree of the 


United States Circuit Court for the District of Connecticut, i Freight, tons.... ...... 6,285,264 








passed July 11, 1835, the rolling stock belonging to the car 
trust will be sold at public auction at the United States 
Court Room at Hartford, Conn., on Thursday, Friday 
and Saturday, the 24th, 25th and 26th days of September. 


New York West Shore & Buffalo.—At Newburg, N. Y., 
Sept. 14, the trial of the West Shore Railroad $50,000,000 mort- 
gage case was commenced before Judge Brown, Judge Green, — 
receiver of the North River Construction Company, has filed 
no answer since the demurrer was overruled, and it is expected 
that a decree of foreclosure will be entered on Saturday, Sept. 
19. The Treasurer of the West Shore Railroad testified that 
the interest due and unpaid since the default of Jan. 1, 1884, 
to the present time was $4,391,733 33. No opposition was 
shown to the prosecution of the foreclosure and sale of the 
road, but issues arose as to the legality and priority of mechan- 
ics’ liens, 

Northern Pacific.— At the annual meeting on Thurs- 
day there was no injunction served against voting the 
stock held by the Oregon Trans-Continental Company. 
All of the old directors were re-elected, as follows: Fred- 
erick Billings, August Belmont, Charles B. Wright, Ben- 
jamin P, Cheney, Robert Harris, Thomas F. Oakes, R. G. 

olston, John C. Bullitt. J. L. Stackpole. John W, Ellis, John- 
ston Livingston, N. P. Hallowell, John H. Hall. 

Mr. J. Pierpont Morgan offered the following resolution, 
which was unanimously adopted : ‘“‘ Resolved, That the board 
of directors now to be elected be, and are hereby, requested to. 
incur no floating debt for the construction of new road or 
roads, and that the same shall from time to time be com- 
pleted solely from the available assets of the company.” 


Oregon & California.—A cable from London says: ‘‘Appli- 
cation has been made to the Stock Exchange Committce to 
allow a quotation for Oregon & California Railroad Company 
committee’s certificates of first mortgage 6 pe” cent gold bonds, 
The directors of the company have made a | rovisional arrange- 
ment with the Central Pacific by which tle bondholders of 
the former company will rece ve in exchange for each $1,000 
bond $1,150 in new bon Ils of the Central Pacific, bearing 3 per 
cent for the first two years and 5 per cent thereafter. The 
shareholders will receive for every two preference shares (upon 
payment of an assessment of $4 a share) one share of Central 
Pacific, and for every four ordinary shares (upon payment of 
an assessment of $3 a share) one share of the Central Pacific. 
This arrangement has been approved by the London and 
Frankfort committees.” 


Oregon Improvement Company.—Gross and net earnings 
in July and for eight months from Dec. 1 were as follows: 
Jul 








———_ -—Dec. 1 toJuly31.~ 

885. 1884. 1884-5. 1833-4, 
Gross earnings.......... $226,975 $283,611 $1,818,394 $2,216,158 
Operating expenses..... 180,533 218,591 1,471,070 1,716,329 
Net earnings........ $16,442 $65,020 $347,324 $199,829 


Oregon Short Line.—Earnings and expenses for July and 
since January 1 have been as follows: 





——— July. -——~ —7mos.Jan.1toJuly 31 

1885. 1884. 1835. 1834. 
Gross earnings............ $185,265 $106,739 $952,790 $462,200 
Operating expenses. ...... 106,120 56,693 679,402 473,456 
Net earnings.... ...... $80,145 $50,016 $273,388 Def.$11,256 


Pacific Mail S. S. Cv.—A Washington dispatch to the 
Philadelphia Press Sept. 17 said that Secretary Limar has 
directed the Commissioner of Railroads, General Joseph E. 
Johnston, to send a letter to Mr. Charles Francis Adams, Presi- 
dent of the Union Pacific, and to Mr. C. P. Huntington, Presi 
dent of the Central Pacific, stating that the Department had 
been informed that their companies had been for years paying 
a subsidy of nearly $1,000,000 per annum to the Pacific Mail 
Steamship Company, and instructed them to forward to the 
Commissioner a copy of the contract between their companies 
and the Pacific Mail ; also, to cease the payment of any money 
to the Pacific Mail Company until the matter could be 
thoroughly investigated by the department. 

The officers of ail the companies say that their avreement is 
simply a working contract with which the Government has 
nothing to do. 


Philadelphia & Reading.—Much objection has been made 
to the selection of Mr. E. C. Knight in place of Mr. Wannamaker 
on the joint committee of reorganization trustees, as he is 
believed to be positively opposed to foreclosure, ana therefore 
committed against the interests of the general mortgage bond- 
holders. It remains to be seen what action the members of 
the Bartol committee will take. 


Rochester & Pittsburg.—The foreclosure sale of the Roch- 
ester & Pittsburg Railroad has been adjourned to October 3. 
Wabash St. Louis & Pacifle.—The report of this company 


for the year ending June 30, as filed with the Ohio Railroad 
Commissioners, presents the following comparison : 


























E£arnings— 1884-5. 1883-4. Changes. 
on cnenennenuenn . $11,382,344 $12,170,851 Dee. $788,507 
POQGORGEP . oc ccccccccese 3,574,766 4,796,737 Dec. 1,221,971 
Miscellaneous... ...... 3,166,415 Inc. 698,605 

ee $16,123,525 $17,525,398 Dec. $1,401,873 

Oo ting expenses... 13,851,524 13,613,206 Inc. 238,318 
ee $2,272,001 $3,912,192 Dec. $1,640,192 
Interest, rentals, &c... .........--.- SAG4508 + j.§§_ seedcéécoce ée 

Deficit..... ..... Aap ese $1,750,427 Sis ns 
Net unfunded debt.... $12,185,811 8,592,285 Inc. $3,593,526 
Passengers carried.... 3,910,693 3,831,811 Ine. 78,882 

,218,358 Inc. 66,906 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


, FRIDAY NiGutT, Sept. 18, 1885. 

There has been fine seasonable weather the past week suit- 
able to the brisk movement of autumn trade which has been in 
progress, The only disturbing influence is the silver question, 
which is being widely discussed. A strike among coal miners 
in Pennsylvania, though somewhat extended, is at present of 
little practical consequence to the public at large, because 
there are full stocks on hand. Speculation in staples of agii- 
culture has been rather dull, except in wheat, and changes in 
prices are generally unimportant. 

Lard futures have been variable and unsettled, showing at 
times considerable strength, but to-day were dull and 
depressed, closing at 6°37c. for Oct., 6°40c. for Nov., 6‘38c. for 
Dec, and 6'45c. for Jan. Spot lard was dull and closed at 
6°30c. for prime city, 6°40c. for prime Western and 6’65c. for 
refined for the Continent, Pork is dull at $9 75@$10 for mess. 
Cut meats have been duil and close nearly nominal at 534@ 
614c. for pickled bellies, 10!g@1ic. for hams and 4°gc. for 
shoulders. Smoked hams are quoted at 1124@12c. and should- 
ers at 5°gc. India mess beef is dull at $17@18 50 per tierce; 
extra mess nominal at $10, and packet $11@$12 per bbl.; beef 
hams are dull at $14 50@$15 per bbl. Tallow has been fairly 
active and has further advanced to 5 5-16@53¢c. Oleomarga- 
rine is quoted at 6% @7c. and stearine 714@7%gc. Butteris quiet 
at 16@23c. for creamery. Cheese is dull but firm at 54@814c. 
for State factory. The number of swine slaughtered at the 
West from March 1 to Sept. 10 was 3,710,000, against 3,195,000 
for the corresponding period last season. The following is a 
comparative summary of aggregate exports from October 





27 to September 12: 
1884-85. 1883-84. 
inadeedangee.egte lbs. 46,161,000 33,169,200 Ine. 12,991,800 
Sa ciekce andutd lbs. 392,086,413 310,226,186 Ine. 81,860,227 
SE wdivicdiccoccess Ibs. 251,880,828 192,239,948 Inc. 59,040,880 


Coffee on the spot has been more freely offered and prices have 
favored buyers. Fair cargoes Rio quoted at 81l¢c., with options 
selling slowly to-day at 6°70c. for October and November, 
6°80c. for December and 6°85c. for January. Raw sugars were 
somewhat depressed early in the week, with little doing at a 
slight decline; but to-day there was renewed activity and 
dearer prices; sales embraced 103,000 bags and mats and about 
1,500 hhds, Fair to good refining is quoted at 544@55gec 
Refined also declined, but closed steadier; hards, 71,@7l4c., 
and standard ‘‘A,” 6°;@6% gc. Molasses has been more active 
and closes firm at 174¢c. for 50-deg. test. The auction sales of 
teas have shown a fair degree of spirit. 

Kentucky tobscco has been fairly active and steady. Sales 
for the week are 300 hhds.,’of which 200 hhds. were for export 
and prices ranged from 614c. for common lugs to 11c. for prime 
leaf. Seed leaf has continued active at full and improving 
prices. Sales for the week are 2,610 cases, as follows: 260 
cases 1884 crop, Pennsylvania Havana seed, 81¢@ i5e.; 200 
cases 1884 crop, Pennsylvania seed leaf, 8@11c.: 507 cases 1883 
crop, Pennsylvania seed leaf, 8@11!¢c.; 117 cases 1882 crop, 
Pennsylvania seed leaf, private terms; 150 cases 1881 crop, do., 
8@1ic.; 366 cases 1884 crop, Wisconsin H ivanaseed, 16@25c. . 
200 cases 1884 crop, State Havana seed, 8@11c.; 326 cases 1884 
crop, New England, 13@25c.: 100 cases 1884 crop, Ohio ene 
private terms; 154 cases 1881 crop, Ohio seed leaf, 514@6c. 
and 250 cases 1884 crop, Little Dutch, 10@11c.: also 400 bales 
Havana, 60c.@$1 15 and 150 bales Sumatra, $1 20@81 60, 

The speculation in crude petroleum certificates has been 
pretty well maintained, but in the past day or two prices 
have declined. The close this afternoon is at 99144@995¢c.; 
crude in bbls. quoted at 7'\(@7%4c.; refined in bbis. 83Zc., and 
in cases 9144 @10%gc.; naphtha 7lgc. The spec ulation in spirits 
turpentine was dull until y: ster: rf 1y, When there was a revival 
of activity at 33c. on the spot and 34c. for October, and the 
close to-day is steady at these figures. Rosins have remained 
steady at $1 02@81 10 for common to good strained. 

At to-day’ s Metal Exchange pig iron certificates were dull 
and easier, bids ranging from $15 to $1550. Tin firm but 
quiet, spot closing at 20°60 @2Ic., futures at 19°9! 1@20i¢e, Tin 
plate steady at $4 40@ $4 50. Copper steady tor Lake at 
10°95@11°05c.; Biltimore weak at 10@10‘15c.: Orford. 101je. 
asked. Lead steady at 4@4'30c. for domestic. Spelter steady 
at 4°30@4'éc. for domestic, 

Ocean ire ights have been less active and rates are slightly 
depressed, grain having been taken to-day at 32g, to Liver- 


pool and 337.1, to Antwerp. Petroleum charters have been 
dull and rates are unsettled. 





COTTON. 


FRIDAY, P. M.. September 18, 1885, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week 
this evening (Sept. 18), the total receipts have reached 84,7 
bales, against 53,080 bales last week, 30,025 bales the previous 
week and 11, 695 bales three weeks since; making the total 
receipts since ‘the ist of September, 1885, 160,592 oy against 
138, 462 bales for same period ‘of 1884, showing an 
increase since September 1, 1885, of 22,120 bales. 









































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tota. 
Galveston ... .. 3,388! 4,890! 1,538 3,644, 3,315) 2,936) 19,711 
Indianoia, &c. oss coos See sont ewes Seas anor 
ew Orleans...| 1,245) 2,249) 4,299) 1,078 1,103, 1,791) 11,765 
ST 309 624 908 135 397 131; 2,504 
Florida .... .... late eens ouns istes ital 488 488 
Savannah ...... 3,298! 4,330 3,476) 4,871) 3,792) 4,944) 24,711 
Brunsw’k, &c. ane sane — — | estate 190 190 
Charleston ..... 2,320 3,167; 2,479) 2, 255! 2,649, 2,808) 15,678 
Pt. Royal, &c. cece ones cone nage al 175 175 
Wilmington .... 316 394 415 331) 478 563, 2,547 
Moreh’d C.,&c an cons ines ne 28 28 
Norfolk......... 72; 986 602) 559' 802: 724) 3,725 
West Point,&e oaee coee ence — eeee| 2,619) 2,619 
New York...... ones cbmc pope see owes eens eees 
a ee 11 ence oes gee sabe a 11 
Baltimore ...... a ooaa anige otten pobe 201 201 
Philadelp’a, &c. aeuaas 13) 118 59 naka ode 390 
Totals this week! 10,959) 16,633! 13,835! 13,182, 12,536 17,598) 84,743 





For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year: 





























1885. 1884. Stock. 
oe ay This |SinceSep.| This |SinceSep.| sox | yaaa 
; Week. | 1,1885. | Week. | 1, 1884. : F 

Galveston ...| 19,711) 42,899) 21,611) 35,702) 19,406 16,001 
Ind@’nola,&e ...... 781 899 i —  iaiiell .” . cies 
New Orleans.| 11,765) 19,198} 7,124 11,318) 18,865, 16,150 
Mobile .... .. 2.504 4,263! 2,456 4,305 2,397 3.507 
Florida ...... 488 1,146 771 1,245 mPa 
Savannah....{ 24,711) 51,434) 25,608! 45,481) 31,932) 27,810 
Br’sw’k, &e. 190 STE: itaveled i oacdsid' * “aébdes iain’ 
Charleston...) 15,678} 25,£89| 12,433) 22,751) 20,689! 13,333 
Pt.Royal,&e 175 742 25 SE 1 .-v seeaamlialh iooucuaimaiil . 
Wilmington...) 2,547 3,797) 2,385 3,388 3,208 3,152 
M’headC.,&c 28 50 146 a os amelie 
Norfolk ...... 3,725 5,724| 5,823 6,980 1,878 3,279 
W.Point,&ec.| 2,619 3,417 376 CT” ‘sugeieiie . '¢-- wiamiaciada 
Mew WORE...) ccceee itl c caihdieioeniit =» = summed 80,282 53,467 
Boston....... 11 467 702 1,372 6.310 6,310 
Baltimore .. 201 212 427 427 R55 9,928 
Philadel’a,&c 390 390 460 2,680 2,830 4,962 
Total....... 84,743 160,592} 80,737, 138,462) 128,654 157,899 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at— | 1885. | 1884. 1883. | 1882. | 1881. 1880. 

Galvest’n,&e. | | 19,711 22.501; 22,525) 20,470; 18,006) 17,594 
New Orleans. 11,765 7,124| 17,818) 8,690 27,836; 18,606 
Mobile .. .... 2,504! 2,456 4,455| 4,742) 6,808! 6,022 
Savannah....) 24,711. 5,603) 24,087, 19,184 24,622; 32,652 
Charl’st’n, &e} 15,853 12 2 A58 1 8,071 14,366 15,361) 28,564 
Wilm’et’n, &¢ 2,575) 2,531] 601; 2,055) 2,539 4,276 
Norfolk, &.. 6.344) 5,699) 6, 324. 5,842, 12,864) 24,634 
All others.... 1,280 2,360] 1,488 1.874 _ 2,397 4.065 
Tot. this wk. 84.743 80,737, 96,319) 77,223 112, 293) "136,413 
Since Sept. 1. 160,592 138, 1,462! J 194,475 160,47 8' 208 5,02 1 “321, 443 


Galveston includes Indianola; Charleston includes . Port Roy al, &e. 
Wiliingtonineludes Morehead City, &ec.; Norfolkincludes West P oint, «e. 

The exports for the week ending this evening reach a total 
of 20,812 bales. of which 12.503 were to Great Britain, 1,170 
to France and 7,339 to the rest of the Continent, while the 
stocks as made up this evening are now 188,654 bales, Below 
are the exports for the week and since September 1, i850. 




















Week Ending Sept. 18. |Fre 1m Sept. 1, 1885, to Sept. 18, 3, 1895 . 
Boporte ob _Exported to— | map to— 
from— G@reat | Conti-| Total | Great ontte ! 
Brit’n. olan nent. | Week.| Bri tain. seem? e cae Total, 
nethodeer CTE Becwec nk Mabttres ey Ber’ memes © REE TE TORIES: 
PRIVESTON.. ce.) ceeeee| sevens | seéecel 0s | tee ees | ewdeco| seccecl 6 acer 
New Orleans..| 4,0! 56. sudsost 1,485 5 491 BT ~sccdon 1,435 5, 491 
en _ TS POE De pet rhe GES rues. ptt adap OO 
nee EF ell edaed | ln, ss es sae = wo 
SAVANNA .....| oe-es- guecel, easees [seers ‘| teens | tenes j weed ot | i demed 
Sharieston*...) ...... : pedaceh  euatle oe eee Pere iae deeds 
Wilmington...} ...... i eddie eabenh eo 7 cathl® bdews Kees ia? 
Norfolkt....00! wc... ow ig gl Rete Sree Fis Ae Gates | svsee. 
New York..... 6,647, 1,170’ 5,904 13,721 18,703' 3,892 8,154! 30749 
ee ce oe Beal a te leant | cian Dasani e's eee 
Baltimore... .| ..... pone k hen bs ts ata ren eer gee | waedé 
Philadelp’a,&c!| 1, 600 ewe PNT | 1, 600, 1 609} cercee] verees | 1,600 
Bl caacecas 12 303° rr 17 on . 4 7.339 20, 81: i2, 24, 359° 3.802 a 9,580 37,840 37 840 
Total 1894... | 16468115 2.203! 18.844! 97.390! 449) 2,637 40,485 








* includes exports trom Port Koyal, &e. 
+ Includes exports from West Point. &e, 


* 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
































which are pre for our special use by Messrs, Carey, Yale 
& Lambert, 89 Broad Street. 
On Shipboard, not cleared—for 
“BEPT. 18, AT— | Great Other | Ooast- Stock 
Britain. | 77ance. ye) wise, | Total. 
New Orleans.... 5,261 945 431 615 7,252 11,613 
Mobile .... ..... None. | None.| None.| None. None. 2,397 
Charleston ..... 3,000! None.| 1,000; 2,500 6,500 14,189 
Savannah ...... 3, None,; 2,960! 4,000 9,900 22,032 
Galveston... .... 1,091; None.; 2,345! 4,214 7,650 11,756 
Norfolk ........| None.| None.; None.} None.| None. 1,878 
New York.. .... 4,500 300; 2,700! None. 7,5 72,782 
Other ports.....| 1,300; None. 300 | None. 1,600 11,605 
Total 1885.) 18,152; 1,245! 9,676/)11,329/ 40,402 148,252 
Total 1884 .....| 16,478 314); 4,514); 8,380; 29,686 128,213 
9,005 | 12,528 |} 14,629 | 9,154! 45,316 234,988 

















Total 1883 ..... 





The speculation in cotton for future delivery at this market 
has been rather dull during the week under review, and prices 
have been variable and unsettled, at slight fluctuations. The 
adverse influences have been the dulness and depression at 
Manchester, the decline in silver and low_rates for India bills, 
together with a decided improvement in the weather at the 
South, greatly favoring the maturing and gathering of the 
new crop. The favorable influences have been the compara- 
tively small receipts at the ports, the improvement in general 
trade, and the growth of an opinion that ‘‘ cotton is cheap;” 
and between these the market has been halting and uncer- 
tain. The “‘short interest” has been materially reduced, and 
thus the speculation for the rise is deprived of an element of 
strength. Yesterday a weak opening was followed by a smart 
advance, due to New Orleans telegrams reporting bad 
weather and active buying. To-day aslight improvement at 
Liverpool caused a firmer opening, but a decline followed 
under heavy selling for September, due, it was said, to the 
unsatisfactory quality of the new cotton received. Cotton 
on the spot has continued to be firmly held, and the demand 
for home consumption has continued good. There is very 
little stock on hand at this market, but spinners begin to 
receive some supplies direct from the South. Yesterday, for 
the first time, new cotton was quoted !gc. below old cotton. 
To-day the market is mashamused middling uplands closing at 
10 1-16c. 

The total sales for forward delivery for the week are 256,206 
bales. For immediate delivery the total sales foot up this week 
0,312 bales, including —- for export, 5,312 for consumption, 
—- for speculation and —— in transit. Of the above, —— bales 






































were to arrive. The following are the official quotations for 
each day of the past week. 
Sent. 12 to UPLANDS. NEW ORLEANS. TEXAS. 
Sepl. 18. | Sat. Mon Tues! Sat. Mon ‘Tues! Sat. Mon|Tues 
eae a ae oe ee ita 
’y.BD! 713g 71339) 72319) 751g) 71516) 71546) 7184) 715.9) 71546 
BirictOrd..| 844!" 8%4 | 8% | 833 | 833 | 833 | 83g | 833 | 833 
rd..; Dig | Dlig | Blige | 9816 | 9316 | 9314q | 931g | 9316 | B31¢ 
Btr.G’d Ord! 974g) 9%16 | 9716 | 9%16 | Mis | 9%16 | D6 | Big | D%16 
Low Midd’g 9% 9% 9 97% | 97% | 9%, 97 7% | 97%, 
Btr.L’w Mid) 915;g Dl5y_) GDldy¢ 10!ig ‘10116 101i¢ 1LOlig 10144 1LOkig 
Middling...,;10!,g LO, |101yg [10514 10216 (1O81¢6 (10316 10516 |102)¢ 
Good Mid .'1014 1034 110%4 [1033 10% 1023 |10%3 1033 |10%% 
Btr. Gd Mid 107)4 10716 [10716 |16%¢ 10%¢ |/10%6 |10%1g |10% 4 |10%%, 
L019) ¢ 1015) ¢)1015) 6/1015) 2 101%)¢) 1018; , 





Midd’g Fair 10!%;, 1015,¢)1015;2 
Fai & 117, T1744 'D1T,e |LL%4e 119%, ¢2 '119;¢ 1119). ‘11%: ‘11%46- 








icteeneankis 
Wed Th, | Fri. Wed Th. | Fri, ‘Wed Th, | Fri, 
eee aes eee | eee an | ey | ES eee ene se | qm sol beeediineneened ieeneenieliied Ieeutienend 
Ordin’y.@& 73:6) 7134¢ 713g 71516 T151g) 7151¢ 71536| 715j6) 715z6 
Strict Onl. 8 | 84 | 844 | 8B 853 83g | 833 | g3 | 8: 
Good Ord..; Ylig | Dlig Dlig | 935g D346 | 931g | G8;g! D816 9316 
Btr.G’d Ord) 971g | 9714 | Dire | D916 Y%16 | Die | B%16 | 9916 | De 
Low Midd’g' 9% 9% | ON | 9% 973 | 9% | 9% | 97% | 9% 
Str.L'w Mid. Gid;g 91514) 915461036 1Olig |10ljg 101g |LOlis |10li¢™ 
Middling...'101;g |101,;, 10116 10816 10516 (10°16 10316 110316 (10346 
Good Mid.. 1014 10% 10% 10% 10% (10% 10%3 (1053 (105 


Bir G’d Mid, 107;¢ |107;g 10716 (10% 16%, [10% @ 10%, | 10%, (10%), 
6 














Midd’g Fair) 1015,4 161516 1015376 101516 10151¢)1019)¢ 1015161015) 1015), 

Pair. Byte. 117,46 '117}4 117;6 (11916 (11% 11196 '11%g '11%)6 |11%}1¢4 
STAINED. | Sat. | Mon Tues Wed; Th. Wri, 

Good Ordinary ...........- #1b.| 77161 716! 7161 716 | 7716! MMe 

Btrict Good Ordinary............) 813 | 818 | Sig | 818 | 833° | 83 

I iso mcrae slial 8idy1¢ Bt5ig 8l5;g; Sldy¢) Bl5,g) B15z, 

Middling co ceccccccccccsacescoocces 9% 14 | 99; ¢ V9 | 9916 9936 | Jig 

MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con 
venience of the reader we also add a column which shows at ® 
glance how the market closed on same days. 


netenaieiaiens -—- oe 




















BALES OF SPOT AND TRANSIT. | FUTURES. 
CLOSED. | E% Oon-| Spec- Tran| point | gates, | Detir 
port. sump) ul’i’n| sit, | 40MM | SUles. | eries, 
—_———— | ee eee / ee ~ 
Sat. .| Very tirm...... ee coos, 900) ..2.) woee}/ 900; 25,300; 400 
OR ANTE. cna cared ons weve! 910) 20s] cee} 910) 30,400)  ..,. 
ues .| Very firm........ pit we Ape te 963 46,400) eat 
Wed .'Steady .... ...... scctt. GET ceesl” satel 751) 35,400) Sales 
Thurs|Steady ......... | sene'LOOB} ....) cacet 31008} 55,200). :.... 

eh. 18teady .ic. «ices wae) GIO} ..2.1 cee} 680) 60,600) 

Total.|.... ~ Et , - prec cose \Og ha - scee| 9,012/256;200 400 








The daily deliveries given above are actually deliver’** 
Previous to that on which they are reportee 


Lil 





THE SALES AND PRICES OF FUTURES are shown by the follow 


ing comprehensive table, 


In the statement will be found the 


daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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ce” We have included in the above table, and shall continue each 


week to give, the average price of futures each day fo 
will be found under each day following 
averace for each month for the week 

Trausferabie Orders 
9° 65¢.; Wednesday, 9°65¢e.; Thursday, 9°65c.; 


¥, POVEWOUUCG.S Weuues 


Short Notices for Sept. 


-~Monda 


- Sat urs lays > 
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(3+ ‘ 
J Wwe, 


the abbrey 


| 
ty cia 
ata riltndy , 


is also given at bottom of tabie. 


‘each month. It 
stion “‘ Aver.” The 
3 656., Tuesday 


yest . 
J  OUG, 


iay, 9°35¢. 


The following exchanges have been made during the week: 


*29 pd. 
1 1 pa. 


to exch, 100 Sept. for April. | 
to exch. 100 Noy. for Jan 


‘O4 pd. to exch. 1.000 Noy. for Dov. 
10 pd, M j 


it? i 


» | 
ACD. I 


0G May fo 


rygthe. 


' ‘OS pd. 


‘G6 pd. to exch, 


Even 200 Nov. 


7 - ‘ } 
eV UAU Lc 


100 Oct. 


lor 


Oct. 
O29 Dec. for Jan. 
for Sept. 
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‘Tur VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph, is as follows. The Continental 
those for Great Britain and the afloat, are this week’s returne, 


and consequently all the European 


to Thursday evening. 


the United States, including in 1t the exports of Fri 





























stocks. as well ae 


are brought dowr 


























But to make the totals the complek 
figures for to-night (Sept. 18), we add the item of e 


ra ogg 
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1885. 1884. 1883. 1882. 
Stock at Liverpool ......bales. 511,000 622,000 765,000 539,000 
Stock at London..............- 26, 70,000 49,500 75,800 
Total Great Britain stock. 537,000 692, $14,500 614,800 
Stock at Hamburg............ é » 4,500 3,800 2,90t 
Stock at Bremen.... - 33,700 53,8 41,300 31,900 
Stock at Amsterdam .......... 34,000 41,000 24,000 9,900 
Stock at Rotterdam ........... 400 &00 1,600 1,200 
Stock at Antwerp a 1,700 2,300 7.700 300 
Stock at Havre............ ... - 131,000 206,0 7,000 111,00¢ 
Stock at Marseilles ; 3,000 5,000 10,000 1,600 
Stock at Barcelona........... - 42,000 46,00 49,00 23,000 
Btock at Genoa. oem 9,000 12,000 11,000 11,300 
Stock at Trieste.... ..- itteoons 9,000 9,000 10,00 »700 
Total Continental stocks...... 270,300 380,400 255,400 199,400 
Total European stocks .... 807,300 1,072,400 1,069,9¢ 814,200 
India cotton afloat for Europe. ,000 102,00 126,000 207,000 
Amer’n cott’n afloatfor Eur’pe 33,000 36,0¢ 2,000 53,000 
Esyy razil,&c.,afit for E’r’pe 1,000 6,000 27,000 5,006 
Btoc United States ports .. 188,654 157,899 280,304 152,104 
Stock in U. 8. interiortowns.. 25,518 18,375 54,559 7,313 
United States exports to-day.. 2,000 4,600 6,000 6,60 
Tote) visible supply.... ...1,105,472 1,397,274 1,625,763 1,264,217 
Of the above, the totals of American and other descriptions are as follows: 
Ameriwan— 
Liverpool stock.... ...... bales 344,000 356,000 481,000 229,000 
fontinental stocks........ ... . 164,000 193,000 144,000 56,000 
American afloat for Europe... 3,000 36,000 62,000 53,000 
Waited States stock............ 188,654 157,«99 2-0,304 152,104 
Duited States interior stocks... 25,518 18,375 4,55 17,313 
nited States exports to-day... 2,000 4,6.0 6,000 5,600 
Total American. 957,172 763,574 1,027,863 513,017 
East Indian, Brazil, ée.— 
Liverpool stock .... ........... 167,000 266,000 284,000 310,00 
DC cn cegscnds anagee 26,000 70,000 49,500 75,800 
Continental stocks............. 106,300 187,400 111.400 142,400 
India afioat for Hurope........ 48,000 102,000 126,000 207,u01 
Egypt, Brazil, &c., afloat...... 1,000 6,000 27,000 15,00 
Total East India, &c...... 318,300 631,400 597,900 751,200 
Total American............ 757,172 765,874 1,027,363 513,017 
Total visible supply ....... 1,105,472 1,397,274 1,¢2%,763 1.264,217 
Price Mid. Upl., Liverpool.... 57444. 6d. 513,,d. _ Ta 
Price Mid. Upl., New York.... 101 ¢¢. 103ec. 104¢6. 125340. 


ta¥~ The imports into Continental ports this week have been 


11,000 bales, 


The above figures indicate a decrease in the cotton in sigh 
to-night of 291,802 bales as compared with the same date of 
1884, a decrease of 520,291 bales as compared with the corres- 
ponding date of 1883 and a decrease of 103,745 bales a 


compared with 1882. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884—1s set out in detail in the following statement. 
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_ The above totais show that the old interior sweks nave 
inci éased during the week {8,511 bales, and are to-night 7,143 


"eee 
. 


bales more than at the same period last year. The receipts at 
the same towns have beeu 7,549 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 28,889 bales more than for the same time in 1884, 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 


cotton at Southern red 2 principal cotton markets for eac 
day of the past week. 


























Week aaiteil CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept. 18. Satur. Mon. Tues. | Wednes.| Thurs. Fri, 
Galveston ... 93, 9316 9316 9316 93.6 94 
New Orleans. 915° 91g 9 91g 9316 9316 
Mobile ....... 9 87329 873@9 Bldig 9 9 
Savannah... 9lie 9 y 9lig 
Charleston . . 9 9 Blig 1g Dig 9lig 
Wilmington 9 9 9 9 Dig 913 
Norfolk ...... 9316 9316 914 94 G94 914 
Boston....... lol 104 lo 10% 10% 103, 
Baltimore....| 10% 101g 10ig 10) 14 10 Gy 
Philadelphia,| 14g 104g 101g Ol, 10% 104g 
ugusta ..... R7g 81346 8% =| 8131462% 8i3:gO%) 87% 
Memphis .... G14 94 9% G4 914 914 
St. Louis..... 9 3g 94 Gilg 94 Wig 914 
Cincinnati ... 97% 97%, 9% v& 9% 9% 
Louisville ...| 10 1 10 10 10 10 

















KECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquines we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of thecrop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS, 


























Week Receipts at the Ports. | St’k at Interior Towns. Ree’pts from Plant’ns, 
Bnding~ | Tas3. | 1884. | 1885 | 1883. | 1884 1885. | 1883. | 1884. | 1885, 
July 3...... 11,914 5,779, 1,642) 74,647, 37,523 33,616 7,05z| 3,755! ...... 
i Dicoiens 11,024! 6,454, 2,862) 68,762) 31.941 28,711; 5,139) 872) ...... 
~— — §,208| 3,810, 1,72) 64,2309, 28,241 23,591, 4,685} 118) ...... 
oe 8,206) 2,800 2,194) 61,629, 25,130 22.300) 5,646 ...... 903 
MD seca 7,064 4,283) 2,588) 57,8%68) 22,307 20.518, 3,821) 1,460 806 
Aug. 7..... 9,706! 2,263) 2,038) 53,206) 20,433 21255 5,026) 888) 2.715 
“" 16..... 10,305! 2,895] 3,125) 52,16] 18, 64 20.066, 9,115) 831! 1,938 
| EN 11,365) 2,>65! 4,402) 50,524) 36,599 19.244, 9.575, 1,098] 3,580 
~~ eda 22.071 4,914! 11,695 50,309 16,342, 20,173! 22.754! 4,657! 12,624 
Sept. 4...... $3,398 16,237! 30.02%) 53,576) 16,881) 17,805! 87,728) 16,851} 27,160 
ay eee 64348 42.624) 53,03 | 58.98%) 20,427) 25,454! 64,761) 46,18°| 61,156 
a oaxie! 80,73 | 84.743! 75.1791 24.317! 94.47a!113,009 84,62%| 94,383 











The above statement shows—1, That the total rece pts from 
the plantations since September 1, 1885, were 179,716 bales; 
in 1884 were 145,564 bales; in 1883 were 220,498 bales, 

2.—That, although the receipts at the outports the past week 
were 84,743 bales, the actual movement from plantations was 
94.333 bales, the balance going to imcrease the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 841,627 bales and for 1883 they were 
113,009 bales. 

WEATHER REPORTS BY TELEGRAPH.—A continuation of 
favorable weather in most sections of the South during the 
week has enabled satisfactory progress to be made in picking, 
and cotton 's now moving to market quite free'y. At many 
points in the Southwest the rains have been rather heavy, 
interfering with crop gathering. 

Galveston, Texcas.—It has rained enormously on four days 
of the week, the rainfall reaching six inches and sixty-six 
hundredths. The thermometer has averaged 82, the highest 
being 90 and the lowest 73. 

Indianola, T+xas.--We have had rain on five days of the 
week, the rainfall reaching one ich and tifty-one hundredths, 
Picking has been interrupted by the rain, The thermometer 
has averaged 80, ranging from 73 to 91, 

Palestine, Texas.—It has been showery on three days of the 
week, the rainfall re ching fifty hundredths of an inch. Pick- 
ing is proyressing finely. The thermometer has ranged from 
69 to 93, averaging 80. 

Huntsville, Texas.—We have had showers on two days of 
the week, the rainfall reaching eighty hundredths of an inch, 
Good progress is being made with picking. Average ther- 
mometer 79. highest 91 and lowest 69. 

Luling, Texas —It has rained on three days of the week, 
the raintall re ching one inch and eleven hundredths. Pick- 
ing makes good progress, The thermometer has averaged 82, 
the highest being 96 and the lowest 71. 

Columbia, Texas.—We have had rain on three days of the 
week, not hard, but very unwelcome. The rainfall reached 
sixty hundredths of an inch, The thermometer has ranged 
from 72 to 92, averaging 80. 

Brenham, Texas.—It has rained on three days of the week, 
the rainfall reaching one inch a:d forty-three hundredths. 
The thermometer has averaged 81, ranging from 68 to 95. 

Belton, texaxs.—We have had rain on two days of the 
week, the rainfall reaching one inch and forty hundredths, 
Picking is progressing finely. Average thermometer 81. 
highest 97, lowest 7. 

Weatherford, Texas.—We have had one fine shower during 
the week, but too late Zor cotton. The rainfall reached one 





inch. Picking makes goud progress. The thermometer has 
averaged 78, the highest being 93 and the lowest 64, 
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Dallas, Texas.—\t his bean showery on two days of the 
week, the rainfall reaching nineteen hundredths of an inch. 
Picking is progressing finely. The thermometer has averaged 
89, ranging from 63 to 95. 

New Orieans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching two inches ani tweaty-one 
hundredths. The thermometer has averaged 77. 

Shreveport, Louisiana.—Rainfall for the week, ninety- 
seven hundredths of aninch. The thermometer has ranged 
from 69 to 95, averaging 79. 

Columbus, Mississippi.—it has rained on three days of 
the week, the rainf reaching one inch and ninety-one 
hundredths. Planters are marketing their crop freely. The 
thermometer has averaged 77, ranging from 64 to 90, 

Leland, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—We have had one clear, two fair, 
and four cloudy days during the week, with rain on two days, | 
but the rainfall was inappreciable. Average thermometer 78, 
highest 90 and lowest 66. Last week it was clear on three 
days, and the remainder of the week cloudy with rain on four 
days, and the rainfall reached one inch and eighty-two hun- 
dredths. Average thermometer 77, highest 88 ana lowest 64. 

Helena, Arkansas.—It has rained on three days and the 
remainder of the week has been cloudy. The rainfall reached 
two inches and seven hundredths. Crop accounts are less 
favorable. Picking is making good progress, but cotton is 
coming in slowly. The thermometer has averaged 77, the 
highest being 86 and the lowest 68. 

Memphis, Tennessee.—Telegram not received. 

Nashville, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching seventy-nine hundredths of an 
ae The thermometer has ranged from 58 to 88, averag- 
ing 74. 

Mobile, Alabama.—It has been showery on five days of the | 
week, the rainfall reaching one inch and seven hundredths. 
Crop accounts are unchanged. Picking makes good progress. 
Average thermometer 79, highest 90 and lowest 70. 

Montgomery, Alabama,—Telegram not received. 

Selma, Aiabama.—It has been showery on two days of the 
week, the rainfall reaching one inch and _§ sixty-five 
hundredths. The thermometer has averaged 80, ranging 
from 70 to 90. 

Auburn, Alabama.—It has been showery on one day of the 
week, the rainfall reaching twenty-one hundredths of an inch. 
Picking is progressing finely. The thermometer has ranged 
from 66 to 88, averaging 77°3. 

Macon, Georgia.—\t has rained lightly on one day of the 
week. The weather has been favorable to the crop. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching twenty-three hundredths of an 
inch. Picking is progressing finely, and the planters are 
marketing their crop freely. The thermometer has averaged 
81, ranging from 68 to 89. 

Savannah, Georgia.—The weather has been pleasant 
during the week, withno rain. The thermometer has ranged 
from 71 to 88, averaging 79. 

Augusta, Georgia.—With the exception of one light 
sprinkle, the weather has been warm and dry during the week. 
The rainfall reached three hundredths of aninch. Picking 
makes good progress, and cotton is being marketed freely, 
Average thermometer 77, highest 95 and lowest 66. 

Atlanta, Georyia.—We have had rain on one day of the 
week, the rainfall reaching nine hundredths of aninch. The 
weather has been favorable. The thermometer has averaged 
73°7, the highest being 87 and the lowest 63. 

Charleston, South Carolina.—There has been no rain all 
yee The thermometer has averaged 79, ranging from 

o 88. 

Stateburg, South Carolina—We have had one shower 
during the week, the rainfall reaching thirty-five hundredths 
of an inch. Average thermometer 75°8, highest 87 and 
lowest 66. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching eleven hundredths of an inch. 
Picking is progressing finely. The thermometer has averaged 
78, the highest being 90 and the lowest 64. 























The following statement we have also Seen amabe telegraph, 
showing the height of the rivers at the points named at 8 o’clock 
September 17, 1885, and September 18, 1884. 
re Sept. 17, ’85 | “ept. 18, ’84 

Feet. | Inch. | Feet. | Inch. 
New Orleans ......... Below high-water mark; 11 7 12 6 
Memphis......... .... Above low-water mark.| 13 6 3 % 
Nashville............- Above low-water mark. 1 1 1 0 
Shrevéport.... ....... Above low-water-mark. 3 5 0 2 
Vicksburg ....... .--.- Above low-water-mark.| 18 1 6 11 

New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of 


uge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871. or 16 feet above low water mark at that point. 

INDIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 17. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOTTR YRARS 



































Shipments this week.| Shipments since Jan. 1. Recevpts. 
Year, Great | Conii- Great | Conti- This Since 

Brit’n.| nent. | Tolal.| Britain| nent. | Total. | Week| Jan. 1. 
1885| ...... esse! seeeee/218,000' 463,090! 631,000} 2,000] 989,000 
1884) 4,000} 3,000! 7.600 493,000 611,000/1,104,000; 3,000)1,545,000 
1888! .2.... 5,000 5,000 445,000|784,000/1,229,000| 4,000!1,351,000 
a  rrr™ | 5.000 5.0.0°740,000 600,000) 1,345,000!) 4.009'1.619.000 














According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
1,000 bales, and a decrease in shipments of 7,000 bales, and 
the shipments since January 1 shcw a decrease of 423,000 bales. 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon,. 
Tuticorin, Kurrachee and Coconada. 


























Shipmenis for the week. | Shipments since January 1. 
Great | Conti- Great 
Britain.| nent. Total. | Britain. |Continent.| Total. 
Calcutta— 
1885...... 1,000; ...... 1,030 59.C00 18,000 77,000 
iedinl. edecse 3,000 3,000 82,500 42,700; 125,200 
Madras— 
1885...... RET. scaces 1,000 | —_——_esttos 8,000 
1884...... ne: eemnens 3,603 Gime °C daceca 43,000 
All others— 
ee 4,000; 5,000; 9.000 41,090 39,090 80,000 
1884...... 4,000; 4,100 8,100 30,900 20.020 50 900 
fotal all— 
1885...... 6,000} 5,009] 11,000] 103,000 57.000 | 165,000 
T8RB4...-.. 7,600 7.100; 14,700 156,400 62,700 219,100 











The above totals for the week show that the movement from 
the ports other than Bombay is 3,700 bales Jess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

BXPORTS TO EUROPE FROM ALL INDIA. 


























1885. 1884. 1883. 
Shioments 
toai! Europe | This Since This Since This Since 
from— week. Jan. 1. week. | Jan. 1. week. | Jan. 1. 
SS Se eveinesi 681,000] _7,000/ 1,101,000 5,000 1,229,000 
All other ports.| 11,000} 165,000) 14,700) 219,100] 4,990! 150,090 
Total... .... 11,000] 846,090! 21,700/1,323,100] 9,900! 1,379,090 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co.,. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orrasponding week of the previous two years. 























dria, E x 
ay oe 1885. Issi, | | 1883 
Receipts (cantars*)— | 
This week.... 5,000 3,000 | 4,000 
Since Sept. 1 9,C00 5,000 4,000 
This | Since This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 7. 
Exports (bales)— | 
apisvamest.... seat! ceccee BROGE onccacl cccecone || seems) cence eee 
To Continent ........| 1,000; 1,000); ......| .....-.-. eee ee 
Total Europe.....- 1,000) 2,000!| ...... oN aE eee 























« 4 cantar is 98 lbs. i . 
This statement shows that the receipts for the week ending 


Sept. 16 were 5,000 cantars and the shipments to all Europe 
1,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is firm. We give the 
prices for to-day below, and leave previous weeks’ prices for 
comparison. 





1884. 





























1885. 
P Cott’n 

S22 Gop.| 8% tos. | [| 328 00p.| 8% lbs. | mia’ 

Twist. Bhirtings. Upl is wisi Shirlings. Upide 

jui7a” ages SS obit | oh |S oe Sus Tot I | oy 

1718 @8% |5 5 @611 ¢ 

ed 31g +f 5 6 @7 0 | 5%6/ 85s @ 945 7 @7 1 | 6% 
“ 31/31g @8%4 15 6 @7 O | 54g | 853 @ 9465 81997 lly) 6% 
ug. 7|83;408% |5 7 @7 1 | 5% ;8%6 9185 8407 1) 6ly 
+ '14/83;.03% 5 7 @7 1 | 5% | 8%1ee@ 995 8e2OT7 L's 6316 
* 21/83:g08%3 |5 7 @7 1 | 5716 | $32 9144/5 71927 Og) 6116 
“ 28183:4@953 |5 7 @7 1 | 54a | 8% 2 9195 74907 Ol 639 
Sept. 4/33;,@85% |5 7 @7 1 | 5716 | 8%1e@ 9185 8207 1s| 63); 
* 13/83;,@385% |5 7 @7 1 5716 | 8916 9185 84287 1's 68 
« 1g8/931e28% |5 7 @7 1 | 5%ja'8%.0 9 15 7 @7 O | 6 
East INp1A Crop Prospects.—Our cable from Bombay 


to-day states that crop accounts are again more encouraging, 


which would indicate that the set back to the crop reported 
last week was of a less serious nature than we were led to 


suppose, + 
GEORGIA AGRICULTURAL REPORT.—Commissioner Hender- 


son issued on the 11th instant his report on cotton in Georgia. 


be month of August, as follows : 

we condition of obs cotton crop is reported four points below that 
of last month. The damages from the caterpillar and from rust have 
been very great in many parts of Svuthern and Middie Georgia. The 
rains generally have been abundant, but irregular, and in some places. 
excessive, varying at different stations from four to fourteen inches ; 
yet in many places the season following the middle of the month has 
heen quite dry and hot, ar the shedding of young fruit and 

he development of rust. 
no The condition to prospect compared to an average in North 
Georgia is 102; in Middle Georgia, 93; in South west Georgia, 95; in 
East Georgia, KS; in Southeast Georgia, 88. The ave age for the whole 
State 93. This is four points below the reported cendition on the first 
a gr to the crop from the caterpillar in Nortn Georgia is 
reported at 0°6 per cent; in Middle Georgia, 2 per cent; In Southwest 
Georgia, 8 per cent; and in East Georgia, 18 per ceut. No damage 
from this cau<e is reported from Southeast Georgia. 
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EvROPEAN COTTON CONSUMPTION TO SEPTEMBER 1.—We have 
received by cable to-day Mr. Ellison’s cotton figures, brought 
down to September 1. The revised totals for last year have also 
been received and are given for the purpose of comparison. 
The takings by spinners, in actual bales and pounds, have 
been as follows: 











From Oct.1 to Sept.1. (Great Britain.| Continent. Total. 
For 1884-85. | 
Takings by spinners...bales' 2,881,000 2,835,000 5,716,000 


Average weight of bales..... 444 4 433 
Takings in pounds .......... '1,279,164,000)1,230,399,000) 2,509,554,000 


For 1883-84. | | 





Takings by spinners...bales 3,164,000! _—- 2,800,000, —-5,964,000 
Average weight of bales ....) 424 421) 425 
Takings in pounds... ......'!,357,450,000)1,179.153,600 ?,526,603,000 

Stated in 400 lb. bales, the following shows the total takings 
and the total and weekly consumption for the two years: 











| ' 























Oct. 1 to Sept.1. | 1884-35, | 1883-84. 
on. Om gga Great | Conti- | Totat, || 276% | Conti- | rita 
— Britain’ nent. | ; Britain, nent. a 
Bpimners’ stock Oct.1.; 89, 152,| 241., 124,| 401,) 525, 
Takings to Sept. 1....| 3,193, | 3,076, | 6,274, | 3,393, | 2,948, |6,341, 
eR | 3,287, | 3,228, | 6,515, |’ 3,517, | 3,349, 16,866, 
Consumpt’n 48 weeks 3,239, | 3,038, | 6,277, | 3,384, | 3,120, }6,504, 
Bpinners’ stock Sept.1, 48, | 190,, 238, | 133, | 229, | 362, 
Weekly Consumption, | 
00s omitted. | 
In October... ......' 72,0 | 62,0 | 134,0 || 72,0 | 65,0 | 137,0 
Iu November..... .. | 72,0 | 62.0 | 134,0 || 72,0 | 65,0 | 137,0 
In December........ 72,0 | 62,0 | 134,0 72,0 65,0 | 137.0 
In January ........-. , 72,0 62,0 134,0 68,0 65,0 | 133,0 
In February........ | 72,0 | 62,0 | 134.0|) 63,0 | 65,0 | 153,0 
In March....... .... | 72,0 | 62,0 | 134,0 || 72,0 | 65,0 | 137,0 
DE iad 0Fde seer | 70,0 | 62,0 | 132,0 || 72, 65,0 | 137,0 
| re | 62,5 | 62,0 | 124,5 || 72,0 | 65,0 | 137,0 
ha | 65,0 | 62,0 | 127,0 || 70,0 | 65,0 | 135,0 
___” selepeeseliea ces | 60,0 | 62,0 122,0 |) 68,0 | 65,0 | 133,0 
NE ig. cs eee | 62.9 {| 62,0 ' 114.0 ')| 70,0 65,0 135.0 











- The weekly consumption in August for all Europe is stated 
at 122,000 bales of 400 pounds each, against 135,000 bales of the 
same weight at the corresponding time last year. The tota] 


spinners’ stocks in Great Britain and on the Continent are now 
124,000 bales less than at the same date last season. It appears 
from our cable that Mr, Ellison has a'so added 62.000 bales of 
400 ibs, each to his previous estimate of consumption on the 
Continent, bringing the total up to 3,038,000 bales. 

JUTE BuTTs, BAGGING, &C,.—There has been a good demand 
for bagging, and the market is still quite active, and some 
business is reported for future delivery. There is not much 
stock available on spot, as sellers have pretty well cleaned 
out their supplies in filling the jobbing orders that are coming 
to hand. Prices are firmly held at ¥'¢c. for 114 Ibs., 9°Ze. for 
1°4 Ibs., 101¢c. for 2 lbs, and 11!4c. for standard grades, while 
in a few cases a shade higher is demanded. Butts have con- 
tinued rather easy in price, and parcels of paper grades have 
been offered at 1°¢c., 2,500 bales being taken at this, while in 
store 173c. is quoted. Bagging quiet, and held at 2@2We. 

COMPARATIVE PORT RECEIPTS AND DAILY CRoP MOVEMENT 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day o' 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 


















































Monihly : Year Beginning September 1. 

Receipts. | 1984 1883 1832. 1881 1830. 1879. 
Bept’mb’r) 345,445! 343,812) 326,65-| 429.777! 458,47-| 333,643 
October. .| 1,090,335/1,046,092) 980,534) 833,195) 963,3i+| 888,492 
Bovemb’:| 1,122,164) 1,030,380 1,094,697! 974,04. |1.006,50 | 942,272 
Decem)’s | 1,10 1,211) 1,059,653) 1,112,536! 996,807) 1,020,30:' 956,464 
January | 475,757) 487,729 752,827) 487,727| 571,701| 647,140 
February.| 261,449) 385,93=| 595,59-| 291,992) 572,72~| 447,915 
March. ..' 163,503! 241,514) 482,772) 257,09.) 476,58 ; 264,913 
Apr# ..../ 103,375/ 111,755) 284,51"; 147,595! 284,24) 158,025 
May...... 35,575! 45,91-| 185,524; 113,573) 190,054} 110,006 
June...... 11,853} 31,632) 78,504) 68.679) 131,871) 88,455 
July......| 10,191) 19,594) 42,299! 36,890) 78,572! 54,258 
August...| 39,099) 15,966 58,335) 45,143! 115,114) 67,372 
Corret’ns. 13,187} 30,632 24,337) 17,844 12: 42,714 
Total year!4,776,199'4,350,575]6 019,733 4,720,361) 5,874,096] 5 001,672 
Perc’ tage of tot. port 

receipts Aug. 31 .| 99°37 | 99°59 ] 9962 | 10000 | 99°15 
Corrections.......... 00°63 00°41 00°33 00°00 00°85 
Total port receipts..' 100°09 160°00 100°00 100°00 100°00 








This stateument sivws tn146 up to Aus, 31 the receipts at the 
rts this year were 71,376 bales less than in 1883-84 and 
,243,539 bales less than at the same time in 1882-83. The 





receipts since september 1, 1885, and for the corresponding 
period of the five previous years have been as follows. 





























1885. 1884. 1883. | 1882. 1881. 1880. 
Sept.1l.... 6,314 2,914 2,765 5,055 5,600 5,037 
* B.wce 5,675 2.545 8. 2,890; 10.356 5,669 
aft 4,910 2,052 7,215 8. 10,1382 10,512 
“76:04 5,870 2,519 3,996 5,868 Ss. 6,474 
¢ ie 6,205 5,040 6,169 3,396 18,859 8. 
*  Giscs 8. 3,704) 4969 5,630 9,069 14,754 
So 76x 19,390 8. 8,194 4,493 7,637 9,315 
eden Se 8,634 8,205 8,143 6,405 8,18) 8,616 
i ood 8 660 5,646 8. 6,405 18,792 11,096 
* Ones 7,356 8,396 13,920 8. 13.054 10,862 
an > Fr 11,835! 6,214 9,486 11,202 8. 15,646 
ot: 10,95 10,458 8,938 5,645 16,595 8. 
i Tienes 8. 8,579 9,478 7,474 17,797 20,842 
a. 16,653 8. 15,283 8,944 11,674) 15,117 
ae 13,835 16,590 11,742 10,742 10,870 13,999 
ae the 13,182 10,205 8. 8,050 21,052 16,191 
© 34 cece 12,536 12,970 21,869 8. 16,364 20,900 
"Bb ode 17,598 15,397 11,760 16,598 8. f[ 15,470 
Votal.....) 160,592) 121,466) 143,027) 107,913) 199,092) 203,500 
Percentage of total 
port rec’pts Sept.18 OwA4 03:01 O173 01°22 03°46 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 39,126 bales more than they were to the same 
day of the monthin 188tand 17,555 bales more than they were 
to the same day of the month in 1883. We add tothe table 
the percentages of total port receipts which had been received 
to September 18 in each of the years named. 

SHipPing News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
14,529 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels eleared up to Thursday 
night of this week. Total bales. 
New YorK—TIo Liverpool, per steamers Celtic, 1,355....City of 

Berlin, 1,587....Gallia, 658 ...Memnon, 850....Wisconsin, 








Dilskacemend tives Wins sieteoesneGeenabdesbneuntieceicetinbe od 5,656 
To Hull, per steamer Marengo, 991 .........c00 .- eeccneeeeeeee Y9L 
To Havre, per steamer Normandie, 1,170.... .......--.------ 1,170 
To Sremen, per steamer Ems, 215 ........... ....-- Séeastcoce 215 
To Autwerp, per steamer Noordland 1,162........ .......... 1,162 
To Bareeloua. pe> steamers Cirolina, 600_...Hernan Cortes, 

i epee ee ee se ecdccecnce « ewer cccccceccocesese cesece ,300 
To Genova, per steamer Gottardo, 225....per bark Pictrino, 

DEE. cna ewido idudibe dda nits Vithdh CehaditveeildweeueicedeCoebe 2,227 

Boston—TLo Liverpool, per steamers Lowa, 703.... Venetian, LOO R08 
Data, .ccssrakwcnvscowsscacescosesaséevce > «oun sanbess -enesutesdvec i4,0¢¥ 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








Lvver- Bre- Ant- Barce- 
pool. Hull. Havre. mer. werp. lona Genoa Total. 
New York. 5,656 yvl 1,170 215 1,162 2,300 2,227 13,721 
Bo:ton..... OOD id inde* ‘ec teed ctonal” ‘Sances” “ps pene’ absense 808 
Total... 6.164 991 1,170 215 1,162 2,300 2,227 14,529 


Below we add the clearances this week of vessels carrying 
sotten from United States ports, bringing our data down to 
the latest dates: 

New Ox ceans—For Liverpool -Sept. 11—Steame*r Expiorer, 2,578.... 
S:pt. 12-S eamor Daltos, 1,608. 
For Vera Cruz -Sept. 16—Sseamer Estaban de Antun ano, 1,435. 














BosTtoN—For Liverpool —Sept. 1L1—Steamer Ceshalonia, —-— ...Sept. 
Li—Steamer ms, ——. 
P SILADELPHIA—For Liverpool—Sept. 16—Steamer Lord Ciive, 
Uotton freights the past week have been as follows: 
Satur. | Mon. | Tues. | Wednes| Thure.| Fri. 
Liverpool, steam a. Bya* |  Bgo* | 539* 530° Bso* 539° 
Do NOS aa EB REPOENS | | see GO ae vale 
Havre, steam....¢.| Big @ 3g* 5g @%') 54503Q°! 51 9@3g'| 51 9@38'! 53 6@ 3Q* 
Do sail ...... ¢.| ae ous cee coe - cone 
Bremen, steam..c.! 39@7,¢*) 98714"! 938@71¢*| 38@719'| 98D714'| 3897, 4* 
Dy’? GRE .ctcl ~ coe age — oon seee eas 
Hamburg, steam.c.) 5),¢* 51 * 55 * 518° 5i¢* 53@* 
Do — ae Sn cece saee ccee ecce ccoce 
\mst’d’m, stean..c.| 930 920 930 9390 930 9390 
Do sail...c.| eee coos sree cone eune cone 
Reva’, steam....d., 739° 730* 739* T39* Tg9* 739* 
Do sail....-..¢ | ecee coee coos coee cee cove 
Barcelona,steam e.| 144@930*| 14@%39*) 4@%30*| 4 B90"! 4@%30 | 4 @%30* 
Genoa, steam....¢. 739" 739* 739° 732° 739* 739° 
rieste, steam...¢.) 99° 939" 939° 839" 939" 939* 
Antwerp, steam..c.| B39” | 530" 530* 539° b39* 539" 























* compressed. 


LIVERPOOL.—By cable from Live 1, we have the following 














jtatement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 
Aug 28.) Sept. 4. | Sept. 11. | Sept. 18. 
jalesa of the week........ bales. 40,009 48,000 47,00: 50,000 
Of which exporters took .... 4.000 4,000 5,00 4.000 
Of which speculators took.. 1.009 bd bed 1,000 2,000 
Sales AMCTICAR ..cccccoscceccee 30,000, 37,000 35,000 34,000 
Actual export...... seeonguasens 6,000 5,000 3,00¢ 7,000 
Up enscane «ene-ceauvene 4,000 2,000 3.0uU' 3,000 
Total stock—Eatimated........| 623,000] 590,000) 554000] 511,000 
Of which American—Estim’d) 429,000) 405,000) 376,000} 344,000 
fotal import of the week...... 2 »,000 17,00 : 12.006 11,000 
Of which American ....... ee 12,000 14,000 7,00" 7,000 
Re IEE. ins. octticodtove 40,000 23,000; 21,00: 22,000 
Of which American ......... 19,000 10,000 + 12.900 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 18, and the daily closing prices 
of spot cotton, have been as follows: 




















Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Frida. 
Market Small Fair | Moderate 
12:30 P. bi Quiet. ing airy. eon demand. Firm. Firm 
Mid. U Pas 5716 5716 D718 5714 5716 5716 
Mid. Orl’ns 51g 51g 52 54 5% 51g 
Bales .....- 7,000 8,090 8 000 8,000 8,090 8.000 
pec.&exp.) 1,900 1,900 500 1,000 1,000 1,000 
Futures. mr A Sear 
Market, Vv vt let. | Stead it. | 64nd, | beaseae 
rr . | . : od . -ti4 ad - 
12:30 P.M. ati ae Quie — we vanea, waa. 
Market, Barel Quiet Barel 
Steady. | Steady. mye Dull, pat mays f 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated, 


ce” The prises are given in nence and 6iths, thus: 5 62 means 
5 62-64d., and 6 03 means 6 3-641d 

















































































































{1 
Sat. Sept. 12 | Mon., Sept. 14. || Tues., Sept. 15. 
Onven' High | Low.) Clos. | open! High Low,| Clos. | pen! | tigh | Love. Clos. 
a|afia|a ji a. | 4. ST Ty 2 ate a 
September..| 524 | 624) 524/524) 523/524/523 5214/1525) 5% 524] 524 
Bept.-Oct...| 521/521, 521/521 (520/52 520 521 || 522/522) 521] 521 
Oct.-Nov... | 519/519 519) 519 '517/518/517 518 )519 5 519/518] 518 
Noy.-Dec.../ 518/518! 518/518 |517/518/517/ 518 519/519 517) 517 
Dec.-Jan.... 518 (513. 518/518/1/517'518/517 5181/5119! 519/518] 518 
Jan.-Feb....| 5 520 | 5.20| 520 520 ||519 520/519 | 520 52k) 5 21 | 520} 520 
Feb.-March | 5 23 | 523 523 | 523 522 | 523 522 523 | 523/524 | 523) 523 
March-Apr | 525. 52 525) 525/524 525) 524/525 | 5 2 525 | 525 
Apri)-May.. 4 AAD | SR Seb paae tt ps 527. 5 28 | 529° 5 29 | | 528 5 28 
| | 
Wednes., Sept.16. | | Thurs, Sept. 17. | Fri., Sept. 1S. 
f 
Open; Htgh | Low. Cos. upen| High | Low Clos. ‘| Open| High ; Gow.) Cs. 
a. ctelalatala a |i a} aia] 4 
September.. 525 | 525/524 524 524 525/524) 525)/526 526 528) 526 
Bept.-Oct.. | 5 21/521) Bul | 522/521 522'|523'523'523| 528 
Oct.-Nov.../ 519/519) 518) 5 18) | 518/519 5 518 519) eed pod eae 5 21 
Nov.-Dec...; 518 518) 5 515 518 (513 515/515 518 | mph Da 520} 520 
Dec.-Jan .../518/ 518) 518/518. 518 519/518 519 || 520) 520/520) 520 
Jan.-Feb.... 5 20 | 620 5 20 | 5 20 | 5 20/521|520 521 /522/522/522] 522 
Feb.-March. | 5.23 | 6 23 623 523 | 5 23} 523/523 528 | 525/525) 5 525} 525 
March-Apr.' 326 526/523 /525 | 526) 526/526 526 '/528/528'528| 528 
April-May... {890 | 629 696 B28 | 920, 5 29 520 |52u 51 |5at| 531| 531 
| 








BREADSTUFFS. 
FRIDAY, P. M., September 18, 1885. 

The flour market has been more active, and prices showed 
much firmness, with a slight improvement in some cases, 
Local dealers have replenished their stocks with more freedom, 
due to the check to the decline in wheat and the return of 
cooler weather. The export demand continued lizht, however, 
and the close is witout important feature, 

The speculation in wheat for future delivery was quite 
buoyant early in the week, but the posting of a large quantity 
in store as *‘ warm and musty,” caused many to become 
anxious s®llers, and an irregular, unsettled market followed. 
The foreizn advices were more favorable to holders, but did 
not appear to be attended with any considerable buying 
orders, and, except on one day, the business in wheat on the 
spot has been relatively small. To-day futures were weak, 
and spot lots met with very little demand whether for export 
or home consumption. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 










Sat, Mon. Tues. Wed. Thurs. Fri. 

elevator. .......... a 924 93 93 94 Mt 
de livery ...... 92% e i 3% 9 13g 
delivery ........ 93's 9% a4 4 Ory 914 4%, 
delivery....... 954g tly 9) % 9 1g DA% 9 +3, 
delivery ...... 7 931g 97% %O7% 97% 66% 
delivery........ 98% SY % 98% “Gig Y87, 98 tg 


The speculation in Indian corn for future delivery was rather 
dull at drooping values, due to favorable crop accounts, until 
near the close of Wednesday’s business, when an advance set 
in, which was continued with moderate spirit on Toursday, 
due, apparently, to the opinion that prices had reached a safe 
basis. Corn on the spot has sold rither slowly for export or 
home use, but prices have been pretty well sustained, the 
Offerings being quite moderate, To-day futures were scarcely 


80 firm, and lots on the spot were quite dull. 
DAILY CLOSING PRICES OF NO % MIXED CORY. 
Sat Mon. Tues. Wed. Thurs Fr: 
In elevator..........0.-.06- 4378 49% 40'g 44lg 49lg 49% 
September delivery........ 49% 49 49 491g 493% 49 
October delivery .......-.. 498 49% 44 4: 33 499 49 
November delivery........ 49'g9 4'°% 4913 49% 49% £49 
cember delivery........ ---. 43% 4%! 48144 48% 3 d8lg 
January delivery .... ..... --.. 47 46% 46% 47 4t49 








O.ts have been quieter for speculation as well as for export. 
Stocks are large, and buyers of all grades have proceeded 
cautiously. The doubtful condition of much of the supply in 
store causes a wide range of values. Cnoice samples of the 
old crop continue to bring relatively high prices. To-day the 
market was very firm, with an upward tendency. - 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery.... ... 29%4 29% 29% 2914 2933 «=29% 
October deliveryv......... o. 29% 295, 29% 29% 2972 297% 
November delivery ........ 301g 30% 30 3g 30% 3 5g 30% 
December delivery....... .... weed 31 31 


Rye dull and nominal, Barley unsettled. It is confirmed 
that the new crop of Canada barley is light in weight and 
deficient in color. Burley malt dull and heavy, 

The following are the closing quotations: 





FLOOR. 

Pine............8 bbl. $2 ive 3 40 ; South’n com. extras... $4000 465 

Superfine ... ........ 285@ 350 | Southern bakers’ and 

Spring wheat extras. 3 502 385} family brands....... 4755 550 

Minn. clear and stra’t. 385@ 475 Rye i dumy-conesce -- 30338 349 

\ All -—— A gextras. 36092 385] Jorn meal— 

Winter XX & “ X.. 4002 485 Wastern, &c........ 3153 330 

Patents .... ---- 4502 560/ Beandywine, &c.... ....9 335 

City ship} ine hiiwe 36V@ 515 

GRAIN. 

Wheat— tye—Western.........60 @ 61 
Spring,per bush. R0 @ 93 State aud Canada...63 @ 65 
Spring No. 2...... 8> @ 87 ae” UD gRAgDONIN 27 @ 32 
kad winter, No.2 93 @ 94 ., ee ppen 4e @ 43 
Red winter ... .. 77 @® 97 No. 2 mixed......... Ql . 3014 
White.... ..... 80 @ 93 No. 2 white ......... 34 35 

Corn—Wast. mixed 43 @ Sl Barley Mait— 

West. mix. No. 2. 49 @ 50 Canadin.....-.cc-.cce 85 OL O05 
West. white ...... 50 @ 53 |= State, six-rowed .... 75 . 85 
West. yellow.... 59 @ 52 | State,two rowed.... 7v 75 
White Southern.. 60 @.... | Barley No. 1 Can... 80 @ 85 
Yellow Southern. 51 @ 83 |! 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Sept. 12 and since July 25 
for each of the last three years: 





Wheat. _| _ Corn. 














tecetpts at—| Four. _ Oats, Burley. | Rye. 
Bhis.196 Ibs. Bush.6 601 Ibs’ Bush. 55 Le Bush. ish. 32 lbs Bush 43 lbs Bush 56 Ibs ibe 
Chicago...... 63,52 22 319,9 26, 1,375,370] 922,142 202,132 63,563 
Milwaukee .. 2782, 135,046 6,720 21,150 51,650, 1,960 
Toledo....... “lad 273,477, 59 583 24,611 4,612, 7,404 
Detroit 1,645) 314,305. 6,176 14,487, 4,030 dabdits 
Cleveland. .. 6.002, 13,092 4,000 18,100, het i Mag) 
3t. Louis ... 23019, B24141) 256.465, L4L,S21) 12,71 23,672 
Peoria. ...... 1,705! 9,100, 150,875 490,950 16,800 11,500 
Duluth .... eee 807,308) sees Se auaene re |___seveve 
Tot.wk.’85, 122, ao 2,203,083 1.859.169" 1. 1.636 336,261) 293.395 108,039 
Jame wk. 84 118,268 3,847, 853, 1,461,355, 2.026.022) — 631, 271,983 
Same wk.’S3| 143,808 3,232,558. 3,432,992) 1,718,910 74,002. 831,551 
Since July 25 | | 
1885.. 761,250) 12,037,417) 14,980,852) 10,957,306, 643,700, 619,129 
1864........| 1,262,825! 21.822.167 14.630.874] 11,212 O21 $38,450, 1,370,876 
_1883.. 1,077,416] 17.:9-5,356 20.897,001) 11,525,593! 660,732. _ 1,958,059 





The comparative shipments of flour and grata from the same 
ports from Dec. 22, 1884, to Sep*. 12, 1885, inclusive, for four 
vears, show as — 

34- e 1883-1. 
T,HGk 774 


41,815,248 


i . 1881-2, 
6,162,150 5,217,974 


35,733,801 


7, 663.5 


33.275, 255 


Fiour... ....0dIs. 
Wheat ..... bush 











29,88 ¢ 5 
CORR coc cccvcecce 74 492,976 O65.964,905 79,021, Gh 51,441,733 
Outs ce ccececee 36,393,631 36.439, 80 84,4'6.233 2,319,937 
Barley ..cc ccceee 923, 709.377 2,948,213 4,79), O% 2 337,365 
V® dtc ctnecsées 1,363,351 4 3U‘,106 3,921, 7 “a 1,9 26, 8,627 
Total grain .... 144,701,990 148,963,592 152 2 042,752 2 I] 17,1 159 9,033 
Below are the rail shipments from Western lake and river 
ports for four years: 

1885, 1RRA4, 1883, 1882. 

Week WW "Teel: Weel, he Weel: 
Sept. 12 Sept, 13 Sept. on Sept. 16. 
Palanan maccncaneceta  Seanete 99,352 82.79 123,7iL 
Wheat... -© aoc cooe-- ISH. 1,400,517 $65,323 453,26) G31,314 
CG ans eayie coasecdeece BEPeneee 33), H4> Gi>,tsl 30:i,530 
Gate: cen ( cawinbedictedads 3 OG) 708 3,254,903 1,506,694 951,520 
SE cnancomasnne cements 61,022 97,3938 LO3 454 90,033 
PPO had<écedes sade ccasscce SOO UeS 33,355 82,752 76,416 


UE euncnen:dcadecenn Peneeeeeae 
The exports from the several 
ending Sept. 12, 


—— 





2 037,539 


ES 





Exports 
from - 


wae ee 


New York 


Boaton 

Montreal 
Pliladel.. 
Baliiimn’re 
VN. Orlos 
Richin’d. 
N. News 


Cotal w’k 
Vue tim 
ims 4d 


—— 





Whea’. 


Kush. 
Bix. /1 
103,29 } 
L17o. 20 
24,500 





2, OF 6G, 2 


——— et 


Corn. 


Bush 





163, 00 
ba) 837 


311,52 28 
161,565 1 





ne destination of these expurts 1s as below. 
corresponding period of last year for comparison: 


~ Bol ‘i 


Flour. 


57.951 
29,522 
12,619 
11,035 

5,3 >. 


nats & 
18.144) 





Oats. 


Bush. 
399,533 
45,609 


re 


463,2 30 
27,333) 


Rye. 


Bush 


22,176 


“s+-*#-F 


22,176 


91.895 
We add the 





2,792,535 ZALALSIS 
seaboarl ports for the week 
1885, are shown in the annex -d state: ment: 


27,693 
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| Flour. Wheat. Oorn. 
for week 1966. oa 1885. 1884, 1885. 18<4 
to— eck, Week, Week. Week, Week’ 
Sept. 12. Sept 1 13. Sept. 12. | Sept. 13. | Sept. 12. | Sept. 13. 
Bush. Bush 





Bois. Bois. Bush. Bush. : 
Un. -| 70,786, 119,878} 525,711; 648,562) 628,209) 323.869 
13,531| 125,282/1,406,607 172,153] 94,980 
































Contin’nt 1 

8.&C.Am 11,053 a! Gdassdas edcesede 19,5 82 13,132 

W. Indies 24,607 9,366 _ See a@neeecee ¥0,6 24,769 

Brit.col’s} 12.092) 22,245] .....00.| -o2----. 9,600] 2,240 

Oth.e’n’ts 1,814 Vall. *eencenut 1,813 1,29 876 
Total...| 122,270) 187,14t| 650,993'2,056,982| 841,528 469,8.6 








By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season : 





Flour. Wheat. Corn. 


1SS5. 1884. 1885. 1884. 1885. 1884, 
Ba poris — | 4u9. 24 to| Aug. 25 to| Aug. 24 to| Aug. 25 to| Aug. 24 to| Aug. 25 te 
Sept.12. | Sept.13. | Sept.12. | Sept. 13. | Sept.12. | Sept. 13. 











Bbl. Bbis. Buh, Bush, Bush. Bush. 
On. Kingdom 142,124 385,872| 1,744,804) 3.580.827] 1,483,563 766,019 
Continent ... 5.177 39,087 357,544; 3,466,395) 507. 109 20v,120 
8. &C. Am... 46,293 39,445 20 620 49,507 48 559 
West Indies mene es ee 23.348 37,778 
Brit. Col’n'‘es 48.7 51,563 ee 6s. seaneces 9,610 9.010 
Oth. countr’s _%, = ) See 1 8i3 2.491 3,675 




















Total.....' 296.503 520,385! 2,102,380! 7,049,655! 2,075,658| 1,072,161 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Sept. 12, 1885 : 

Wheat, Oorn, Oats, Barley, Rye 


bush. bush. bush. bush. bush 
6,858,275 813,228 2,366,845 ...... 9,273 
461,635 540.889 $28.1:6 ...... 4.102 


1,500 20,000 6,500 2,000 seat 
3,030,134 78,012 2,350 iz 
12,991,445 887,420 62,040 19,097 m4. 2 905 


74.735 40,269 796 oni 

Rae ee 8 =—S—sétw wv 1,085 1,946 2,930 
1,935,747 fala” Eee | ellie | | acral 
1,702,643 74,585 36, 259 shocks 23,0114 
858,711 5,075 16, 478 726 840 
165,131 ED > Stal 71,000 30,520 
3,928,817 186,644 182,510 4,258 30.086 
106.110 15,262 »61 10,369 18.721 
94.791 146, 903 81,439 11,420 419 

 * Freres 5,800 11.364 ell 
417,933 3,300 5,482 5,642 404 
1,161,937 122.483 291,965 a Ore ee 
2,766 Seveee Besees 6 coccce 11.616 
236,697 31,226 ee 772 
757,488 736 _—— é€«— ‘Saeco 85 
1 Ms one 306,060 ee ° ‘eecbec 23.011 
7tTO £§$;}j- joeesesese  jssesee*ss ie eeesese i  -e¢ eee 
i ateeeeen 438,248 21,615 stitieee 29,000 
670.985 1,219,270 1,277,843 61,042 64.64 
1,129,214 1,414,367 201,445  ...... 62,00U0 
] '384 075 1,065,96 ae:  <esede 76,520 








3 
Tot. Sept.12, ’85. 42,248,202 7,153,963 5,720.856 198,864 540,232 
Tot. Sept. 5, #5. 42.120.602 7,703,403 5.663.679 142,101 456.772 


Tot. Sept.13, °34. 20,123,362 5.072.012 2,829,396 189,345 849,481 
Tot. Sept.15, "So. 24,476, 349 14,353,793 5.741.026 474.099 1,323,223 
Tot. Sept.16, 82. 13,536, '330 6,705,689 6,157,097 195,054 29,136 





THE DRY GOODS TRADE. 
Friday, P. M., September 18, 1885. 

The market for dry goods has been fairly active the past 
week, and there was a very cheerful feeling amongst buyers 
and sellers ailke. The local jobhbing trade has shown 
rather less animation than in preceding weeks, because many 
Southern and Southwestern retailers have already stocked up 
and returned home, but a good business was done with buyers 
from the Western and near-by States. The commission houses 
experienced a steady demand for reassortments through th.- 
medium of orders, and transactions with buyers on the spot 
reached a fair aggregate amount. There was also a fairly sat. 
isfactory business in importing circles, and altogether the 
movement in fall and winter goods was of very good propor- 
tions. Accounts from the principal trade centres in the West 
and South are highly encouraging, and itis stated upon good 
authority that far more goods have been sold in those markets 
since the season opened than at a like period for several years 
past. In spite of the favorable trade outlook and the upward 
tendency of prices, there is not the least indication of a specu- 
lative disposition on the part of either wholesale or retail buyers, 
but immediate and near prospective wants are being supplied 
freely, ani with well-grounded confidence in the stability of 
the market and the demand for consumption in sight. 

DomEsTIC CoTTON Goops.—The exports of cotton goods for 
the week ending September 15 were 2,618 packages, including 
1,118 to Great Britain, 369 to U. 8. of Colombia, 243 to Hayti, 
212 to Argentine Republic, 163 to Cuba, 152 to Mexico, 92 to 
Santo Domingo, etc. There was a steady though moderate 
demand for staple cotton goods at first hands, and a fairly 
active business was done in jobbing circles, The tone of the 





market continued firm as regards leading makes of bleached 
and colored cottons, wide sheetings, cotton flannels, etc., but 
print cloths are easier, and some accumulated stocks of brown 
sheetings were closed out by means of slight concessions, 
Print cloths were only in moderate demand, and extra 64x64 
‘* spots” and “‘ futures” have declined to 314c., while 56x60s 
(though relatively ecarce) were barely steady at 2%c. Prints 
were somewhat less active in first hands, and the jobbing 
trade was hardly up to the large average of previous weeks, 
though fairly satisfactory in amount, Ginghams, figured 
cotton dress goods and cotton hosiery continued in fair demand 
and firm. 

DOMESTiC WOOLEN Goops.—The situation in the woolen 
goods market has not essentially changed, but prices are 
firmer along the whole line, owing to the recent advance in 
wool and yarns. Light-weight clothing woolens, as Cassi- 
meres, worsted suitings and trouserings, continued to meet 
with marked attention from wholesale clothiers, and some 
good orders (for future delivery) were placed in this con- 
nection, Catinets have displayed more activity, and a fair 
business in Kentucky jeans and doeskins was reported at the 
lately-advanced quotations. C‘loakings, Jersey cloths and 
heavy stockinettes were fairly active and very firm, and there 
was a good steady movement in ladies’ cloths, tricots and all- 
wool dress goods. Fiannels continued to move freely and 
prices ruled firm at the late advance, while blankets were in 
steady request. Shawls have met with a fair share of atten- 
tion, and there was a good demand for cloth skirts (leading 
makes of which are largely sold ahead at advanced prices), 
but Balmoral skirts were almost neglected, and about 450 
cases uf these goods were closed out by aucticn at very low 
prices. Carpets were in fair demand and very firm, with an 
upward tendency; and there was a gool business in wool 
hosiery and knit underwear at firm prices. 

FoREIGN Dry Goop3.—There was a good steady business 
in most seasonable descriptions of imported goods, and stocks 
are in such good shape as a rule that prices are firmly main- 
tained. Dress goods, plain and brocaded velvets, silks and 
velveteens were in fair request, and worsted suitings (for 
men’s wear) continued active. Linen goods, laces, embroid- 
eries, hosiery and fabric gloves were severally in moderate 
demand and steady. 

Importations of Dry Goods. 

The importations of dry goods at this port for the weck 
ending Sept. 17, 1885, andsince January 1, and the same facis 
for the corresponding periods are as follows: 
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